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Assets and Liabilities of All Active Banks in the United States 
December 31, 1939 through December 31, 1044 


The regular semi-annual report of the Comp- 
troller of the Currency on the assets and liabil- 
ities of all active banks in the United States 
and possessions as of December 31, 1944 was re- 
leased on May 7. The data were compiled from 
call reports of national banks and from informa- 
tion provided by State bank supervisory authori- 
ties and cover a total of 14,579 banks. Compar- 
able data from earlier reports have been drawn 
upon in the preparation of the accompanying 
tables and charts. 


Assets 

From December 31, 1939 through December 31, 
1944 assets of all active banks rose from $77.6 
billion to $152.9 billion, an increase of $75.4 
billion or 97%. The following table presents a 
distribution of total assets by classes of banks 
as of these two dates. 

National banks and State commercial banks 
each showed increases of over 100% during the 





























Total assets _ 
Class of bank Rene 7 et 
Cc. ec. 
: 1939 $ b i , change 
(In billions 
of dollars) 
National banks........ 35.3 [6.9 +116 
State commercial banks} 29.5 1.0 1.07 
Mutual savings banks..| 11.9 14.8 #25 
Private banks......... 0.9 0.2 -73 
SIT DOM Ochs sos kee He 77.6 | 152.9 +97 
five-year period. These ‘two classes of banks 


hold practically all of the demand deposits of 
the country -as well as substantial amounts of 
time deposits. Mutual savings banks, on the 


other hand, in which deposits are exclusively 


period, A decline in the 
due to the shift of 


only 25% during the 
number of private banks, 


larger ones into the commercial bank category, 
was primarily responsible for their decline in 
assets. 


A distribution of total assete by major 
types of assets for each class of bank as of 
December 31, 1939 and 1944 4g presented in the 
table at the bottom of this page. ° 


United States Government securities held by 
all active banks increased from $19.4 billion to 
$66.4 billion during the period, an increase of 
$67.0 billion or 3444. ‘The growth of Federal se- 
curities accounted for 8% of the total increase 
in assets of $75.4 billion over the period. 
Holdings of Federal securities by all. active 
banks amounted to 25% of total assets at the be- 
ginning of the period, but by December 31, 1944 
they accounted for over 56% (Charts 1 and 2). 


In the case of national banks the increase 
in holdings of U. 8S. Government securities from 
the end of December 1939 through 1944 made up 83% 
of their total increase in assets ($34.4 billion 
out of $41.6 billion). Relative to total assets 
of national banks, U. 8. Government securities 
accounted for 26% at the beginning of the period 
but by the end of December 1944 made up 57% of 
total assets (Charts 3 and 4). 


Federal security holdings by State commer- 
cial banks followed a course over the five-year 
period similar to that of national banks. U. 8. 
Government securities held by State commercial 
banks increased $27.7 billion and accounted for 
88% of the’ increase in total assets of $31.5 bil- 


























savings accounts, showed an increase in assets of : lion. As a proportion of total assets, they in- 
TRI ] National State commer- Mutual | Private 
Assets banks banks cial banks savings banks banks 
Dec. 31, | Dec. 31,} Dec. 31, |Dec. 31, |Dec. 51, | Dec. 31, || Dec. 31, | Dec. 31,]| Dec. 31, | Dec. 31, 
1939 194 1/2538 er 1939 19th 1939 19k 12338 19h 
Number of banks...... .| 15,096 |14,579 | 5,193 | 5,031 || 9,290 | 8,971 551 535 | 62 o 
(In billions of dollars) 
ets: 
. Government | 
direct and Tran- 
teed chil estives.. 19.4 66.4 9.1 43.5 6.8 34.5 + £-2 0.5 0.1 
Loans and discounts.| 22.4 26. 3:9 2. §-3 10.2 2 4, 0.1 0.1 
Other securities.... 9.3 ra of 3. 3. 2.8 2. 1.2 0.1 » 
Interbank and re- 
serve balances....| 22.2 29.2 11.9 16.7 9.3 11.9 0.8 0.8 0.2 ° 
Other assets........ 4.2 3.7 1.6 1.7 27 1.6 0.9 0. o « 
Total assets........| 77.6 | 152.9 35.3 76.9 29.5 61.0 11.9 14.8 0.9 0.2 






































Less than $50 million. 
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ASSETS OF ALL ACTIVE BANKS IN THE UNITED STATES’ 
December 31, 1939 - December 31,1944 


Chart | - Dollar Values 
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/ includes territories and insulor 
©&/See accompanying Table |, footnote 2 
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ASSETS OF NATIONAL, STATE COMMERCIAL, AND MUTUAL SAVINGS BANKS” . 
December 31, 1939 and December 3i, 1944 


Chart 3- Dollar Values 
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‘includes bonks in territories ond insulor possessions. 
2 See accomponying Table |, footnote 2 i 








creased from 23% to 57% (Charts 3 and 4). 


The increase of U. 8&8. Government securities 
hela by mutual savings banks ($5.2 billion) was 
greater than the increase in total assets of 
those banks. A decline of §2.3 billion in loans 
and Giscounts, other securities, interbank and 
reserve.balances, and other assets accounted for 
almost half of the increase in Government securi- 
ties. 


Total loans and discounts of all active 
banks increased from $22.4 billion on December 
31, 1939 to $26.1 billion on December 31, 1944. 
This was an increase of $3.7 billion or 17%. As 
a proportion of total assets, however, loans 
and discounts declined from 29% to 17%. State 
and local, corporate, and other securities held 
by all active banks decreased from $9.3 billion 


a-4 
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to $7.6 billion during the period ‘and. accounted 
for 5% of total assets by December 31, 194% as 
compared with 12% at the beginning of the period 
(Charts 1 and 2). 


Table 1, at the end of this article, pre- 
sents a detailed statement of the assets and lia- 
bilities of all active banks in the United States 
and possessions as of December 31, 1939 and 1944 
and the intervening years. Table 2 gives similar 
Gata as of December 31, 1944 for each class of 
bank. 


Liabilities and Capital Accounts 

The $75.4 billion increase in assets of all 
banks from December 31, 1939 through 1944 was re- 
flected on the liability side of the balance 
sheet almost entirely in the growth in deposits. 
The following table gives the change in liabili- 


Chart 5 - 


LIABILITIES OF ALL ACTIVE BANKS IN THE UNITED STATES” 
December 31, 1939 - December 31, 1944 
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4 territories and insulor 
accompanying Table 1, footnote 2 
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ties and. capital accounts over the five-year 


period. 
"sap [Pisa | eee 





Liabilities and 
Capital accounts 





(In ions enene 
of dollars) 
itie 
gite of individ- 
eee! | ol os 
+ yupepeeeepeenes Bee a ay Pak 


POSLtS..... ce ereeece 0.9 20.9 |i#2,200 


rete a tee 
sits scel- 
laneous liabilities.| 14.8 19.8 +34 





Capital accounts........ 8.3 9.7 17 
tal liabilities and 
bie aaenunte Keb 77.6 | 152.9 +97 














1/ A study of the geographical distritution of demand mi 


Demand deposits of individuals, partner- 
ships; and corporations increased from $28.2 bil- 
lion on December 31, 1939 te $65.3 billion on De- 
cember 31, 194%, an increase of $37.1 billion or 
132%. Thie growth in demand deposits accounted, 
for 49% of the total $75.4 billion increase in 
liabilities and capital accounts (Chart 5). 


As shown in Table 1 at the end of thie arti- 
cle, demand deposits of individuals, partner- 
ships, and corporations declined from $59.4 .bdi1- _ 
lion as of December 31, 1943 to $58.4 billion as 
of June 30, 1944, and increased to $65.3 billion 
as of December 31, 1944. ‘The decline in the 
first six months of 1944 was due primarily to the 
timing of war loans. The Third War Loan had been 





Chart 6- 


LIABILITIES OF NATIONAL, STATE COMMERCIAL, AND MUTUAL SAVINGS BANKS # 
i December 31, 1939 - December 31, 1944 
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over for two and one-half months by the end of 
December 1943 and demand deposits of individ- 


uals, partnerships, and corporations had risen 
during the interval as the Government spent the 
proceeds; whereas the Fifth War Loan was still in 
progress on June 30, 1944, with a consequent 
transfer of deposits from individuals, partner- 
ships, and corporations to the Government. By 
December 31, 1944, demand deposits of individ- 
uals, partnerships, and corporations had in- 
creased significantly from the June 30 level even 
though the Sixth War Loan had just closed. 


Time deposits of individuals, partnerships, 
and corporations showed an increase of 47% from 
$25.4 billion to $37.2 billion over the five-year 
period December 31, 1939-1944. Almost one-third 
of this increase occurred in the last six months 
of 1944 (Chart 5). 


United States Government deposits (including 
postal savings deposits) increased from §0.9 bil- 
lion on December 31, 1939 to $20.9 billion on 
December 31, 1944, hie increasé in the amount 
of Federal deposits in banks over the period re- 
flects both the need for a larger working balance 
with the growth in Federal war expenditures, and 
the timing of war loans. Thus, on December 31, 
1943 deposits of the U. 8S. Government were $10.5 
billion but on June 30, 1944, toward the close of 
the Fifth War Loan, and on December 31, 1944, the 
end of the sixth Loan, they had increased to 
$19.7 billion and $20.9 billion, respectively. 


Capital accounts remained relatively stable 
during the period December 31, 1939-1944. They 
increased from $8.3 billion at the beginning of 
the period to §9.7 billion at the close, an in- 
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orease of 17%. Of the capital stock items, capi- 
tal notes and debentures and preferred stock de- 
Olined $0.2 billion whereas common stock showed 
an increase of $0.2 billion. Surplus, undivided 
profits, and reserves increased $1.5 billion from 
December 31, 1939 to 1944. The ratio of capital 
accounts to total deposits was 1 to 8.27 at the 
beginning of the period and 1 to 14.68 on Decen- 
ber 31, 1944. If cash and U. 8S. Government se- 
curities are deducted from total deposits, the 
ratio of capital to remaining deposits becomes 1 
to 3.10 and 1 to 2.57 on December 31, 1939 and 
1944, respectively. 


The distribution of liabilities and capital 
accounts by classes of banks as of December 31, 
1939 and December 31, 1944 is given in the table 
at the bottom of this page and ir Ohart 6. 


The large increase in demand deposits of in- 
@ividuals, partnerships, and corporations shown 
for all active banks over the five-year period 
Was proportionately distributed between national 
banks and State commercial banks. National and 
State commercial banks hold practically the en- 
tire amount of such demand deposits. Time de- 
posits, of which each of the three major classes 
of banks hold about one-third, showed substan- 
tially smaller percentage growth. The compara- 
tively small growth of mutual savings banks was 
primarily due to the lower national increase in 
time deposits -- since such deposits are the only 
type held by these banks. In addition, the geo- 
graphical concentration of mutual savings banks 
in the Northeast, as contrasted with the growing 
financial importance of the West and the South, 
worked to the disadvantage of mutual savings 
banks during this period of wartime growth. 

















All National | State commer- Mutual Private 
Liabilities and banks banks Cial banks savings banks banks 
Capital accounts | Dec.31,| Dec, 31,|| Dec. 31,| Deo Dec. 31,| Dec, 31,)/Dec. 31, |Dec. 31, || Dec. 31, | De . 
1938  egaz**| 1558" | 190 | 3859 TSiue 1939 Pesat 1939 [Pega 
(In billions of dollars) 
Ligdilities: 
sites of indi- 
viduals, tner- 
ships, corpo- 
rations: 
Demand........ -| 26.2 63.3 14.9 36 12.7 28.9 ° . 0.6 0.1 
TUBS seccccosce 25.4 37. 7.7 12. 7-1 11.2 10.5 13.3 ° ” 
U. 8. Government 
postal sav- 
ings deposits.... 0.9 20.9 0.6 11.2 0.3 9.8 * - a ° 
Interbank and other 
sites and mis- 
cellaneous lia- 
bilities......... 14.8 19.8 8.7 12.5 5.9 7.2 * * 0.2 0.1 
Capital acoounts..... 8.3 9.7 3.4 3.5 4.0 1.3 1.4 0.1 
To liabilities and 
aapatal accounts... 77-6 | 152.9 35.3 | 76.99% 29.5] 61.0 | 11.9 | 14.8 0.9 0.2 






































* Less than $0 nillion. 
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Table 1.- Assete and Liabilities of All Active Banks in the United States», 
December 31, 1939 through December 31, 1944 


(Im millions of dollars) 

























































































iBho" an and 
assets and T saehastion of trust * 
reporting to State bank supervisors. 


private banks not 























x Dec. 31, | Deo. 32, | Dec. 31, | Dec. June Deo. 31, 
et) 1908 Tou Saud’ | Peng? | MiGae | ond 
Number of banks... eesecee AEE ERIS SSID eae 15,096 14,956 14, 885 14, 722 14, 621 14, 596 : 14,579 
Assets 
eee eS oe teak aabe 102 nt 1s ‘% 
Loans oo FeAl ee eee ccssdbatiel ecole] se | aes | see | Raa] bs | bee uf i 
Total loans and Aiscounts.......ccccccscccccssccsees| 22,375 | 23,907 26,838 24,001 23,675 _ 25, 50% 
sae sg t obligations: 
. vernmen 
COSCO HEHEHE ESOS OLEH ESETEOED 1 tole r 1, 4 6 35 1 
porns Ba tm hate toa EPR ahi R002 16188 7 i Bark k T5aee Fook 
Total. .cocccccess SCOPES SEHES HEHEHE HHSHTEHESEOS 19, 447 21,029 25,554 ‘46,059 259 76,130. 86,415 
lease 4, 006 4, 4,1 6 
geseruees Eatatearegeaties emmirttmnese:| Rete | RMR | S| a | eR | RM) he 
. uding 6 ‘ 
Saee Se gg Nana Rh te apt DAI EI OTA 721 7 67% 551 546 Bak 
Total @90UrLtles....sesecesecccccccccserccesesseross 28,796 30, 529 34, 589 54, 371 73,726 83,717 94,011 
Total loans, Giscounts, and seourities.....+.+++e++eeres 51,170 54, 496 61, 428 78,373 97,401 109,221 | 120,113 
SSS SE SESE EEESTEEEEHEEEE 1,12 Ze 1,465 1 612 1 60: 
on be rtd vith other ‘banks includ reserve balances 2/ 2b’i96 2° Ps 25, $a i RES +000 2b; 708 29,2 
Bank premises “Seanises ane S iekaa et ton 1,258 1,224 +209 : +128 1; 4 
Real estate owned, other’ than bank ak preniaese cos s2aisse-'* 1,0 "930 7 530 332 252 
nve indires y repre 
bank premises or other real estate.....sccsecccerecees 160 14k 133 162 1s 23 a6 
qeteert a ete ter ines | | 
Cals das adie hs oe aateae’ vo 1 1 1 220 261 
onncerued at 908 GBLLESEEcsneeseardngvosecosetesr ese 2a i 420 { 282 33 276 \ 503 209 
Potal ASBOCE. co cccccccccccsccccscccccesccccceqccoccccasoe! Tle SID 85,572 91,454 | 109,543 | 126,122 139,560 152, 947 
Liabilities 
ve tetkuce, parteershipe, and serportion 
¥: 
: Ri EPR EERE ST RCTS EE 26,212 6 4 ’ 6 6 
MES oon lad gcbisbgewcasdeceravebeiavebsyes 25, 406 BeS36 3h oe iJ 33) 708 $k 3 e9 
Total. ...... dhnacdedcatedndakgaacsbpcoescsehtcet. OsceNe 59, 708 63, 869 74, 673 90,110. 91,662 | 102,545 
U. 8. Government and postal emeeneeeubccisnsesesns 910 33 i Be ne Reid ‘B08 Orie 
° eubdi eeeeeeeoeneeeeeeeeee . fz ’ & 
Banke 97. ~ he n-sas""deadgadig’asetificd tad ceskasea™ 3° 302 13°83 3 11'du8 11, 1; +20 2 
ye ! pealts,insating seveaeney an Semere! 624 962 1,096 1,240 1,690 1,571 1, 380 
Total deposits B/eveccces WPTTTTITTT TTT TT “68,566 76, 408 62,233 100, 266 118,336 129, 367 142, 311 
“eam aoe eee nw | | |. wl el ee 
“ee sro p gp cat ootadiec ti drs an tietveas se 150 121 101 52 60 65 76 
eaneaiel discount, rent, and o 
but not eeeeeeeenee eee eee eee eeeseeseseeseseeeesese 73 4 ong 
» and : 88 con 12 is } cos{ ast 
pow + To Regence COCO HS ES ESE SESE ETEETES 376 } 360 375 
Total liabilities..... See eee eee SHEESH EESEHEE SEE EEHESE®D 69, 260 77,162 62,959 100, 938 119,076 130,208 143, 254 
4 
Capital Accounts 
otek notes aNd Gebentures...cccccccccccsessesesessese 14e 106 ‘ 82 
Preferred BTOGK. cc ccc cece ceeseeesecsecesesseseeeeseeses - bs BE | 
Common STOCK. ..+e0- SOSH ESESSHTE HEHEHE ETHESHOOEOE ra 2, 2, 1 2, i r) i 
Dndtvaded prodites ccc. soalssuspsevsseassteg shoes cad’ fr ii | the | £03 | we] & "57 
poet on ates end “Geden tures, .ccccccccccccsscccseceses 571 591 508 + 527 559 567 577 
Total capital ACCOUNTS... cc cccccscccsesccceccsesseeseeeee 8,295 6,420 8,495 8,605 9,086 9, 356 9,693 
Total liabilities and capital BOCOUNEE. . cc cccccccccssece 77,575 65,572 91, 45% ee 126,122 133,560 152,947 
Source: Reports of the Comptroller of the Ourrenoy. items are shown a 
tories possessions. (Banke in se 5 le of ae i 
Y San ae oe os gly Re WY eer teletecs with amie a hited ted States ae have. bet ve been, os ox: 
for December 31 eubsequent dates.) Exclude cluded, For potas thn He 
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Table 2.- Assets and Liabilities of All Active Banks in the United States), 


















































































































Classified by Kind of Bank, December 31, 1044 
(In millions of dollars) 
Total State Mutual 
National Private 
ali commercial savings 
banks 2/ banks banks 3/ ‘banks beaks 
NES tat SAS, ccntancekadcdeshidevaccucasigsbecdute 14,579 5,032 8,971 535 he 
Assets 
ga Sneek anete 8, 2 2,382 2 
on POO ee ECU STOO SSCS SS ECOSOC SEES . ” 
Other loans, including overdrafts...........c.cccce 17,93 3886 7,806 4] 52 
Total loans and Giscounts.......ccccssescsesseveses 26, 102 11,496 10,188 4, 362 5h 
Hert Her cvarmens eb iguttonn’ 
le ernment o} 
Direct oblLIg ations... ..ccrcccscccsccssesseccees ke 4,160 6,31 7 
oe Guaranteed soligati Mts. Wiceswensadtdiaawanbiue #F Oak a na "356 ” : 
Giteh. conccsessa esecpresctansdpecoces pst 4 * 80 
Obligations of states s litical subdivisions... 8 boll aT ae "fe 30 
Other bo and politic a veertenreretts ; 1, 1,096 933 # 
Corporate Bony Loneeiae stocks of Federal 
GOPVO BAMEBs cc ccccccccccccccgcccosscccccoceseccce ue 159 6 
Dotad SeuPEtiase ce sccccdcccccccesccsaccesecsececce ae 47,022 37,321 9,544 124 
Total loans, discounts, and seouritios,.....scceseesees 120,113 58,520 47,509 13, 906 177 
Ourrency and ocoin........ oepecsessccescasccsrcess cesses 1,801 oe 808 86 2 
Balances with other 
cash items in process of collection Tlicscedasces 29,2 6 613 11,899 Dry) ka 
Bank premises owned, farnitune 8 SABES. .0.-00 04.0 robe 450 1ce 1 
Real estate owned other than bank Miabeccceacese 18 53 96 e 
Investments ané other assets indirectly represen 
bank premises or other real estate......ccccsecccsece 96 4a 29 9 « 
Customers’ liability on acceptances outs weccecece ae 20 - B 
Interest coms dcsione, sent, and other income ie * or me S 
OCHOF ABSOCS. . cc ccccccccccccccccsecscccsceceseessscese 209 “i 135 25 ° 
GOOGE OOROED ic cc ccciccccacecccccscsccccosseecécocescase 152,947 76,950 61,001 14, 761 235 
bsane li tice 
emand deposits of 
Individuals, - rehips, and corporations........ 65, 316 if 26, 833 T 136 
U, B. Government. ..ccccccccscccdcccessseccserecsese 2815 ° 9, 1 ed 
States and political subdivisions.......ssssscess . 2,81 hose bed ad 
Banke in the United States and foreign countries 4/ 12,1 6,020 : ° 
Certified and cashiers’ checks, @86......cceesccees 1, 853 525 1 2 
Total demand deposits 4/........cccccccccsecccccees 104, 315 69,094 45,025 10 186 
Time deposite of: 
Individuals, partnerships, and corporations........ ae 12, 11 7: 13,339 19 
v. 8. DT clan anédcagdesetansbasauiscabes 10 2 - - 
Postal savings......++. POVTTTTITITITT TTT TTT 3 - - 
States and political subdivisions.............-+. Fe a3} a 1 * 
Banks in the United States and foreign countries... 08 0 ° ° 
Total time Gepoeite...i.cccccccccccccccccedeccccecs ee 3 11,601 a WR Be 
ANE NT ec cincskdecketsbedcapdeccsséancecees 4 » 3 129 56, 626 13, 351 205 
Bills payabl rediscountse, and other liabilities for 
Seana, coo atte senso ceca wheseenieanenacns 126 54 69 . 2 
Acceptances executed by or for account “or reporting 1s he oh 5 
Interest, discount, rent, and other income collected 
ett not earned. «<0... +--0- Srerroratry 4a 33 22 s.. ° 
taxes, xpenses accrued unpaid, 
SUMING. c<acsscccoctedintcsctesecoscadestcses 3s 250 123 25 . 
Dihah SAMIDE CI, occ cc cscicvoccccccccscososcccescecens 143, 254 72,675 56,960 13, 386 213 
—_—_———-——eSSS 
Capital Accounts 
Gapital notes and debentures........... 82 - mf s o 
Preferred stook........ccccceccecbecess +14 2 - - 
Common StOok...ccccccccccccecesecesoess arn 1903 1.36 we if 
0 PEIN epeepeenppptonsaapenenersectognented RB 582 3 : 
Reserves and retirement account for preferred 
Gapital notes and debentures......cccscccccccessccces 577 267 268 ho 2 
Total capital a00ounts.....cccecccccecccccsccccccsceces 9,693 4,275 h,oe2 1,375 21 
Total liabilities and capital accounts.......cccccceees 152, 987 76, 950 61,001 14, 761 235 
pe Hom nntigy Private banks not reporting to State bank 








Source: — iy \apeaena of the Gurrency. 


* 

VY Includes tsettentos and insular possessions 
Guam and the Philippines have been excluded.) 
are shown at 


(Banke in 
All itens 


book value. 
2/ Excludes assets and liabilities of trust departments and 


the United States. 


ies and stock savings 
interbank demand pny Resa with banks 














Results of April Refunding 

Approximately 98% of the 7/& Treasury cer- 
tificates of indebtedness which matured May 1, 
1945 were exchanged in April for new l-year, 7/8&% 
certificates of indebtedness to mature May 1, 
1946. Exchanges accounted for $1,579 million of 
the $1,615 million maturing certificates out- 
standing. 1/ 


Refunding of June 1 Certificates 

On May 10, 1945 it was announced that an of- 
fering of 13-month, 0.90% Treasury notes would be 
made on May 21 to holders of the l-year, 7/8 
certificates of indebtedness maturing June 1, 
1945. It was stated that notes, rather than 
l-year certificates, were being offered in ex- 
change in order not to ada the amount of the re- 
funding to the Seventh War Loan certificate is- 
gue, which will be dated June 1, 1945 and mature 
June 1, 1946. ‘the amount of cePtificates due 
June 1, 1945, was $4,770 @illion. ‘The new notes 
were offered in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. subscription 
books: were open May 21-23, inclusive, except for 
subscriptions from holders of $100,000 or less of 
the maturing issue, for whom the books were kept 


open through May 26. 


Refunding of Callea HOLC Bonds 

It was also announced on May 10, 1945 that 
holders of the outstanding 1-1/2% Home Owners’ 
Loan Corporation bonds of 1945-47, called for 
redemption on June 1, 1945, would be offered the 
opportunity to exchange their bonds for the new 
0.90% notes to mature July 1, 1946. subscription 
books for this exchange were open at the same 
time as the books for the exchange of the June 1 
certificates. The HOLO bonds were outstanding in 
the amount of $755 million. 





1/ Wisterical details of Treasury market financing opsra- 
tions involving bonds, notes, and certificates of in- 
debtedness, beginning with the Third War Loan, are pub- 
lished in the tables on pages 31-32. 





Treasury Market Financing 







With the repayment of the HOLO bonds, the 
last of the publicly offered securities of Fed- 
eral agencies guaranteed as to principal and 
interest by the United States has been retired, 
Since October 16, 1941, the Treasury has followed 
a policy of itself providing the funds needed by 
those Government corporations which are author- 
ized to issue securities guaranteed by the United 
States as to principal and interest. Formerly 
these agencies sold their securities in the mar- 
ket, but under the current policy the seourities 
issued by the corporations are exchanged for 
funds provided by the Treasury. The securities 
are thus indirectly reflected in the public debt. 
The amounts of such securities held by the Treas- 
ury are shown in the table on page27. There 
remain publicly outstanding only two groups of 
unmatured obligations which are guaranteed by the 
United States: (1) $3%3 million of certain de- 
mand obligations of the Commodity Credit Corpora- 
tion issued to commercial banks in connection 
with commodity transactions, and (2) §3% million 
of debentures issued by the Federal Housing Ad- 
ministration in connection with mortgage insur- 
ance, 


Call of 2-3/4% Treasury Bonds 

On May 14%, 1945, the 2-3/4 Treasury bonds 
of 1945-47 were called for payment on Septen- 
ber 15, 1945. These bonds were dated Septen- 
ber 16, 1935. Their final maturity date was 
September 15, 1947 with the option to call by the 
Treasury, on four months' notice, extending from 
September 15, 1945 to final maturity. There are 
now outstanding $1,214 million of these bonds. 


The Treasury's announcement of ocall stated 
that holders of the bonds may be offered, in 
advance of the redemption date, the privilege of 
exchanging all or any part of their called bonds 
for other interest-bearing obligations of the 
United States, in which event public notice would 
hereafter be given. 


. 





























SUMMARY OF FISCAL STATISTICS 
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Budgetary Receipts and Expenditures 
(Im millions of dollars) 



































































































































geet poems 1 «eas Complete fiscal years, -1942 to 1946 
T " 
Actual Estimated 1/ Change 
1943 19h 1945 ahh | Agtual Pestneted 
1 te | 1 to 
19% igh 1943 19h 195 | 1946 Pe lestizated 
} | 195 2/ 
T 7 
Receipts: | 
Internal reveme: | 
Income and profits taxes 2/..........+.. 11,350 | 27,287) 28,389 | +1,1he || 7,960 16,094 | 34,655 | 35,056| 31,022 401) 4,034 
Gehemnaed Cems .ic ces sssoesecesccencess 1,161 | 1,331| 1,377 +46 || 1,186 1,498 | 1,739| 1,794| 2,056 +55| +262 
Miscellaneous internal reveme 3/....... 3,841 | + 4,349] 5,832 | 1,482 |] 3,847 4,553 | 5,291) 6,552 | 6,520| 1,260 31 
ARI, sok ddatidn cs daschechactéctsde cote’ 254 365 286 -79 389 324 432 | 326 326 105 ° 
Other receipts 4/.......... ietnichebtens 32% 46s 2,612 2,543 -68 286 916 3,292 3,296| 2,930 Bld =366 
DeteR GeeTRNNR sc cs nsccccdccccecscscesioves 17,07% | 35,90%| 38,426 | +2,522 || 13,666 23,385 | 45,408 | 47,023 | 42,855| +1,614| 1,166 
| 
Less: | 
| | 
Amounts transferred to Federal Old~Age 
and Survivors Insurance Trust Fun 5/. Bh. 952 9368 +16 869 1,103 |__1,260|__1,293| __1, 600 +4 +5307 
TW MENG Bivccs ce cccceciegesnscccsessssece 16,233 | 34,952| 37,458 | 2,506 || 12,799 22,782 | 44,149 | 45,730} 42,255 42,581) 4,475 
‘ ~~ &* | 
Rrpenditures: 6/ 
War activities: | | 
War Department........+-seceeseceeeeenss 34,984 | 40,802} 41,143 | — #342 || 14,070 42,265 | 49,242 | 48,497 | 38,999 “TH5 | -9,498 
Wavy Department. .........eeeeseceesecees 15,658 | 21,366) 25,034 | +3,669 || 8,580 20,888 | 26,538 | 27,900| 22,000/ 1,362) 5,900 
Miscellaneous war activities............ 6,906 9,425 7,859 | 1,565 || 3,362 8,955 | 11,259 | 10,469 7,003 | =790| -3,466 
Anticipated eupplenental appropriations. | ..... | 'ss-.+| _sssse | _coese Se ey ghee paey | 2,334 | _2,398 | 42,234] 426% 
fotal war activities.............--.0+6- 57.598 | 72,592| 74,036 | +2,Wu || 26,012 72,109 | 87,039 | 88,000 ad +961 | <18, 600 
| | } | 
Veterans’ Administration J/.........+..++ 503 sus} 1,238 +693 556 | 6oe | —-730| 1,290 | 2,705| +561| +1,4a% 
Bablic works S/......--:sececsecsseeneeecs 479 389 277 -111 680 543 | 433 461 336 | +28 “125 
Md to agriculture 9/......s.eceeeeeeecees 996 47 407 =340 || 1,225 1,163 | 909} 632 5% | <277 58 
- . | 
Social security program 10/............... 682 726 Th 16 659 735 | 803 | 871 | 75 | +68 -106 
Work Projects Administration...........++- 288 17 | «AT 97033/ 299 | 17 | . s} -17 . 
| } | 
Civilian Conservation Oorps......-..++..0. 17 ° ° | ° 163 1s | *| - ~ - - 
Bxcess profits tax refund bonds 12/....... | ..... rn Gs | 4582 - . 134 | 1,068| 1,068| +934 ~ 
Other 29/.c cc. ccceccccccecvccocseccccccoss 746 938 1,602 | +604 873 901 1,070 | 2,269 | 2,835} 2,280 +586 
Ingerest on the public debt........seses- - 1,157 1,810 2,542 | +732 || 1,260 1,808 2,609 | 3,750| %,500} 2,142 +750 
Anticipated supplemental appropriations... | ..... ENB Gee ae, feet TER a hl Bary. erg See | 590 | 347 4590; =243 
Total expenditures 6/........-.s.seeeeeees 62,418 | 76,827) 81,489 | 4,662 || 32,397 78,179 | 93,7%% | 98,912 | 82,530 | 45,169 | -16,382 
Not budgetary deficit 6/.....-..ssseeeeeeeee 46,184 | 41,875 wa,o52 | _+2,196_ #2,156 || 19,598 | 55,897 21595. | 53.283. 53,183 | __41,276 | _ +3,588 | -12,907 
Source: Actual receipts and expenditures come fron Daily Treasury State- &/ Recludes expenditures for public debt retirements which are charge- 
ments; source of estimated figures is explained in footnote 1. able to the sinking fund, etc. under special provisions of. law. 
* Jess than $500,000. J/ Includes expenditures classified as transfers to trust accounts, 
1/ Based upon estimates as shown in the 1946 Budget. Classifications etc., for the Adjusted Service Certificate Fund and the National 
herein are based @ upon date susceptible of segregation according to Service Idfe Insurance Fund. 
Daily Tr and will not necessarily agree with clas- 8/ Includes Public works transactions classified as Revolving Funds 
sifications in Budget docunent. (net). 
2/ Includes unjust enrichment tax and taxes withheld by employers under 9/ Includes Aid to agriculture transactions classified as Revolving 
doth the Revere Act of 1942 and the Current Tax Payment Act of 1943. Fands (net); expenditures of the Department of Agriculture classi- 
Yor details see following chapter on Receipts and Expenditures and fied as Departmental in the Daily Treasury Statement; and Office of 
Appropriations, Table 2 Distribution transactions classified as transfers to trust accounts, 
3/ Includes chiefly alcoholic Deverage taxes, tobacco taxes, mamufac- etc. 
turers’ and retailers' excise taxes, and estate taxes. 20/ Includes expenditures classified as transfers to trust accounts, etc. 
4/ Includes deposits resulting from the renegotiation of war contracts. for the Railroad Retirement Account and the Railroad Unemployment 
Information ou the mount of such deposits is not available on the Ineurence Administration Fund. Excludes expenditures made by Office 
Dasis of Daily Tr t Qn the basis of covering war- for Imergency Management, War Manpower Commission (U. 8. Bmployment 
Pants, such deposite vere as follows: fiscal year 1943, $558 2il- Setvice) under authority of the Social Security Act. 
lions; fiscal year 19%4, $2,235 millions, of which $113 millions By > Includes National Youth Administration. 
represented a voluntary return of excess profits. Budget estimates fers to public debt accounts for excess profits tax 
of such deposits for the fiscal year 1945 are $1,665 millions, and refund bonds. 
for the fiscal year 1946, $952 millions. 13/ Includes departmental expenditures not otherwise classified and ex- 
5/ Yor explanation, see tables in next chapter on Social security pro- penditures classified as transfers to trust accounts, etc., for Gov- 


om. ernment employee retirement and insurance funds. 




















(In millions of dollars) 


Public Debt and Guaranteed Obligations Outstanding 





























































































































giuees geake Saab te 395 Ind of fiscal years, 1942 to 1946 
Actual Estimated 1/ Change 

prog Actual | Estimated 

Apr. 30, at ag Apr. 30! 1 oui to June 30, | June 30, 

1943 1 1945 lpr. 30 June 30, | June 30, | June * ay ‘June 30, a ~ Fs 1944 to | 1945 to 

1945 ||| 2982 1943 1 1945 1 timat timated 

June 30,| June 30, 

4 1945 1/ | 1946 2/ 

Securities issued by the United States 
Interest-bearing debt: | 
Public issues: 

Marketable...... Peececssccces vedocces 92 +392 127,440 | 162,660 | +35,239 || 50,573 | 95,310 | 140,401 Fy 2/ 2/ 2 

Won-marketable..........+-+ eccccccoe | 27,456 | 42,275 | 52,460 | 410,185 || 13,510 | 29,200 4, 855 2/ 2/ 2/ 

Total public issues.........secccece |128,848 |169,715 | 215,140 | +45,424 |) 64,083 | 124,509 | 185,256 2/ 2/ 2/ 2/ 
Special issues,....s..ssssereccoceoeee | 99795 | 13,697 | 17,923 | +4,226 7,885 | 10,872 14,287 2/ 2/ 2) 2/ 
Sotal interest-bearing debt........:+. |128,43 |183,413 | 233,063 | 449,650 || 71,968 | 135,380 | 199,53 2/ 2) 2] Ei 

Matured debt and debt bearing no interest} 1,206 | 1,554 2,006 +452 aad 1,316 1,460 oe 2 2 2/ 
fotal public debt outstanding...... seeee |129,849 |184,967 | 235,009 | 450,102 || 72,422 | 136,696 | 201,003 | 251,800 | 292,300 | +50,797 | +40,500 
Securities guaranteed by the United 
States 
Interest—bearing debt: ; 
Public issues: , ; os 
as, Batietadle..cccsscccccccscccescccece 2198 1,50 88 715 + 3,908 1,190 2 2 7 2 
“Won-marketable........+..+++--05 sees 166 75h 33 -411 - 183 326 ¥ 3 z ¥ 
Total interest-bearing debt........+0. | 4,363 | 2,258 1,132 | 1,126 4,549 4,092 1,516 2/ 2/ 2/ 
Matured debt... ..cscccccseccscesessosces 9 16 23 +7 20 8 107 2/ 2/ 2) 2/ 
Total guaranteed securities outstanding. 4,372 | 2,274 1,155 | -1,119 4,568 4,100 1,623 152 73 | 1,471 -79 
]134,221 |187,242_ | 236,224 | +48,983 || 76,991 | 140,796 | 202,626.) 251,952 _| 292,373 | +49.326_| +v0,¥2l 
Source: Daily Treasury Statements, except as noted, 2/ Details not available, : 
1/ Based upon estimates as shown in the 1946 Budget. Excludes guaranteed securities held by the Treasury, 
Means of Financing Cash Requirements 
‘ (In millions of dollars) 
First 10 months, 41 
Pah. ISAS to. 1985 Complete fiscal years, 1942 to 1946 
Actual Estimated 1/ 
1963 -™ 15 192 1943 1g 1945 1946 
Amount required to be financed: 
Net budgetary deficit 2/......csseccseess 46,184 41,875 44 032 19,598 55,897 49,595 53,183 41,276 
Wet increase in General Fund balance..... 9,626 2,773 - 358 6,515 10,662 - - 
Net expenditures in trust accounts, 
OCC. Boreccccccecccccvcccccccccccccoes | 1,616 3,623 - 3,506 1,861 4,051 2,637: 1,225 
Total amount required to be financed,..., 57,427 48,271 44 032 23,461 64 274 64,307 55,820 42,501 
Means of financing: 
Increase in public debt.......ssececseees 57 427 46,271 34,066 23,462 64 274 64, 307 50,797 40 , 500 
Net decrease in General Fund Balance,.... ~ ~ 8,802 - - - 5,023 2,001 
Net receipts in trust accounts, 
etc, stbiese Spee bGede cakebeesihh - - 1,163 - - - o io 
Total amount financed......scesceseessoes 57,427 48,271 44 031 25,461 64 274 64,307 55,820 42,501 
































Source: 


Daily Treasury Statements, except as noted, 


1/ Based upon estimates as chown in the 1946 Budget. 


2/ 


Excludes amounts for public debt retirements which are charge- 
able to the sinking fund, etc, under special provisions of lav, 


Comprises trust accounts, checking accounts of Government, agen- 
cies, etc,, inerement on gold, seigniorage on silver, and mis- 
cellaneous funds and accounts, 
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RECEIPTS AND EXPENDITURES 
AND 
APPRO PRIATIONS 














Budgetary Receipte and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 


























































































































Receipts Bependitures 1/ 
Wet Public 
Gross receipts Less net amounts of ant 
need ree serrate) aay || 22% | cameras [tar wom | MELINA erat] ary fown 
or Toter | Maternal) Other | cna Survivors | receipte iy |tvittos! (agg) feecounten|| deficit | mente 
poate receipts | ingurance Trust ny y J] 7 y y 
1 - 800 7,020} 5,900 689 i 
3 ne > eine 8,666 2°223 900 “4 sal end a 
210 265 5,029 8,177 ° pH 929 20% 608 3 /- 
44 208 387 5.855 7.239 5s 7. 1a 225 1, 65 
9 188 503 5,1 8,707 7.22 1, S92 187 330 J 
39) «273 in 5. 8,998 [038 1,657 a) 232 3. a4 
392 23 7,607 12,72 ft 6,301 | -13610/ ~ 332 33 
= 926 1 - ees ee ser o Sr Sa 5 
3.292 1,260 Weing|| gscree| eae | eriosa| 39 3.595 ° 
15 32 3,087 7,859 479 7,346 -6 4o 4, - 
1 306 2. 8,292 387 7 ” 26 . bi 

Jane TH 3 ae 2 6.287 8,625 | 1,018 57 ° 4 se ° 

DULY. -ccccvcceses 2,212} 1,985 28 i 4g 2,163 8,120 W568 7,201 ° 4a 5.947 - 

eseksages ‘ 2,859| 2,702 23); 2 291 2,568 8,119 4g2 Lon . 57 5,551 - 

September......- . 5.927} 5.749 2} 153 1 5.926 7.99 gil 998 -1 22 2,00% - 

Ootober.......++6 2,054) 1,880 29) 15 R 2,002 6,024 4 7.479 -1 47 6,023 - 

ocesceee 2, 2, a 1 2,240 7,828 2 7,401 - 18 ° - 

December......-.. 5ias| nerd 2 hs 2 5.416 6,6 895 7.503 3 299 ° 

1945—January.....++5+ ° 3.587) 3,0%e 3% i] 3 3-386 8,202 bid be +4 6 4, 5 - 
sbaedanes +987 81 220 +787 7.460 5 ‘ -1 4s . - 

Mareb..csssseeeee 2908 Hee FY 15 bse 9.433 | 1,243 8,246 -1 oe] 0 - 

MBB radacsevecce 2,967] 2,786 33| 188 99 2,929 7.966. 594 7,139 ° 236 5,040 - 

Source: Daily Treasury Statements. coveries totaled rer millions ‘_ fiecal year 1940; $319 ail- 

. Sass, ee lions in the fisesk gear tonne he 13 somone? cede ae 

. 1/ Excludes amounts for ee yastso G00 settomens which are chargeable to 1942; and $10 millions in the fiscal year 1943. 
the sinking fund, etc. under special provisions of lev. 10/ Receipts from reductions in capital stock and paid-in surplus 
Yor further details, see Tabdle 2. available to be reissued under existing law are included as nega- 
¥ Tor explanation see tables which follow entitled "Secial Security tive items under expenditures. Such reductions totaled $160 ail- 
? lions for general expenditures and $155 millions for revolving 
Yor further details, see Table 3. funis during the fiscal year 19k. 

i Yor further details, see Table 11/ Includes deposits resulting from the renegotiation of war con- 
Yor further details, see Table 5. ae see footnotes 3 and 4. trects. Information on the amount of euch deposits is not avail- 
Total expenditures less net able on the basis of Daily po Spey On the basis of 
Represents expenditures for public debt retirements which are charge- covering warrants, such deposits were as follows: fiecal 
able to the sinking fund, etc. under provisions of law. bv y Biri millions; fiscal pot » $2,235 millions, of which 

«Q/ Includes recoveries of U. $. investments in capital funds. Such re- llions represented a vol of excess profits. 

: Table 2.- Analysis of Receipts from Internal Revenue ¥ 
(In millions of dollars) 
Income and profits tazes Beployment taxes 
Fiscal year PAE nny) Social security taxes 4/ Carriers' Taxing | jasescs | Agricultural 
or meath Total t Other | rotal | Federal Incurance | Federal Unemploy- Act of 1937 internal ad jastnent 
“Eas ¥ Contributions act | ment Tax Act Bailroed - | revenue taxee 
(014-age r retirement) 
insurance) insurance) 
- 1,099 - - - - 1, ‘ 
- 1,427 ° - - s a 7 
- 2,163 253 19% 58 e 2,18 * 
-- 2,640 br 514 390 150 2,279 ° 
= 2,189 Pd 101 109 2. - 
- 2,125 833 108 121 2 - 
- oe 333 691 96 137 2, - 
= |abtdee | a2hoe 1 > 158 ps i ; 
8,393 re oe 1,739 1,292 18 27 5,291 = 
560 1,915 39 35 ° ¥en - 
1,104 1,063 337 309 1 1 mi 
Tb 4,95 Tl 5 1 S tee - 
65% 56 52 3 1 661 - 
1 1 29 12 pty 4 - 
B |e) 8 ; ag) 2: 
609 6 60 1 ed 
a we 4 oe a 1% a « 
3,606 y 1 55 539 ma 
1, he 1 1 - 
Lae 1627 yal ae 16 é Fle} * 
683 4,935 93 18 10 520 & 
600 1,567 W 41 3 1 5 = 
¥ Includes unjust enrichment tax. 
S/ Yor the period prior to September 1939, the data in the columns 
see chapterentitled "Internal Revenue Statistics". entitled "Federal Insurance Contributions Act" and "Federal Unen- 


of 1942. 












Bxcludes receipt of victory taxes withheld pursuant to the Revenue 
receipte have been classified as “Other” incone 


ployment Tax sct* 


5 


collections under Titles VIII and 


respectively, of the Social Security dct. 
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Budgetary Receipts and Expenditures - (Continued) 
Analysis of General Expenditures 
























































Table 3.- 
(In millions of dollars) 
TMirect end work relief 
Other 
Veterens' Federal Incr Civils Interest} Other 
— totar | Admintem | Vostce A Aa security ph pe aranl gency Relief —— = | on the depart-| Seneral 
on 
ia are PY | FW | BOT | nt tational Tourn] Atwitintraiicn | corps —_ “~— itures 
ae Administration 

te | BB] sg] lg ‘S| M] @| 8) 3 

ao 5s. | 803 988 sh 1,896 ie 386 see | 0] 2a 

5. 582 670 866 bd es = 326 926 200 

7,221 557 900 1,37 iT 2, 2 290 gh 517 191 

’ 1, 1,572 1 1,081 

ba pall 4 he S bg - oat 1,111 = ab 
el el gite| i 8 Spe ae 

eiz| te | oe "950 529 17 “ * | 2,609| G2| 328 

m| Bl Bl ie te : : -| | 8) - 8 

1,018 % a 59 33 - . 7 53 i] 

sep hot wank 458 63 » 62 54 . - * 86 & 96 
BO, cvkdaastécseee 492 B 29 30 3g 1 - ° 7 gl 154 
September........... 911 31 30 36 * - * 581 33 131 
Ostober........5e-se 70 35 30 bd - bd 13 68 12 
Wovember............ rr R 5 23 fo ° - ° 5 § 132 
December. ......+++++ 895 30 31 3 ° - bd 560 101 
W5Temmary.... 2.620005 ° % we 3 5 3 ~ - : 191 4 109 
Se | AL Sl els 7 : : -| esl’ w| me 
BER, S vcesciccconses 594 85 20 85 50 ° - ° 139 61 154 

Source: Daily Treasury Statements low on the Social security pro 

* Ieee than $500, 6/ Work Projects Administration v a — Works Progress Admini stra- 


tion. Beginning with July 1942, expenditures for the National Youth 


000 
Includes public works undertaken by the Veterans’ Administration. 
Administration are classified as “war activities expenditures". 


ee not include expenditures for (1) revolving funds or (2) trans- 





fers to trust accounts, etc. ‘These are shown in Table 5. 
Includes public buildings, public highways (including forest roads 
and trails), river and harbor work and flood control, Tennessee Val- 


nection with war activities by the Federal Works Agency, 


daly 1941. 
Consists of Farm Oredit Administration, Federal Farm 
ration, Federal land + agen Ss Rural Electrification Administration, 
and Department of Agriculture departuental 
expenditures. (War Food Administration comprises Agricultural Ad- 
jastment Agency, Farm Security Administration, Office of Mistritu- 
tion, Soil Conservation and Extension Service, and Other). 
Includes railroad retirement and railroad unemployment activities 
and excludes expenditures made by Office for Bner; Management, 
War Manpower Commission (U. 8. Baployment Service) under authority 
of Social Security Act. Yor further details, see tables which fol- 


Includes expenditures of the Reconstruction Finance Corporation for 
relief through loans and grants to States, mmicipalities, etc. 
Recludes expenditures for the U. S. Maritime Commission, departmental 
expenditures under the Social Security program and the Department of 
Agriculture departmental expenditures. 

Includes expenditures for the following: Office of Education, and 
Public Health Service of the Federal Security Agency; refunds of 
taxes and dnties ty the Treasury Department; Post Office Department 
postal deficiencies; Federal Housing Administration; Treasury De- 
pertment investments in Federal savings and loan associations; cer- 
tain expenditures of the Panama Canal; and capital stock of the Fed- 
eral Deposit Insurance Corporation, Home Owners' Loan Corporation, 
Federal home loan banks, and Disaster loan Corporation. 


ek ee 


10/ Gross expenditures have been reduced $160 millions representing Load 


repayment of capital funds ty certain United States Government agen 
cies. Yor further details see “Treesury Bulletin" for June is, 
page 9, footnote 12. 











Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 
(Ia millions ef dellars) 




































































i Miscellaneous war activities 
5 United /Other war 
Total United E 
War | avy oal-| we Bational | Selective! Wer Mat activi- 
~ Pissal year total | Depart-|Depart- | 1eee!- Merese | Reteral 1} "Housing | Service | *TOAeNr7| States | gi. | Ate nelied one ties 
a> or moath aout pad laneous Depart- Security| Works Agency |(eiminic- Depart- |Maritine ping te Rehabil i-| expendi- 
08 war ac-| Sous | Asemcy |Agency| “1/° |'trative)| 0™* | Comate- admin. |"™"*| ‘tation | tures 
} tivities sion Adain. 2/ 
— 19% heb anes débeses bose 689 273 436 -a - - - ~ - - a - - « * 
900 383 -12 - - ~ ~ - - -12 - - ~ - 
283 an 55 6 - ~ - - - - 6 - ° « 
5B 32 FL 1 - - - - - - 1 - - - - 
z3 wo) ors} - -| - - - - wi +] - - 
667 892 9 - - - - - - 9 - - - - 
sa 676 m3) me] 3 - 6 us au 51 -| _- . 108 
- 4 8,580 | 3,362 111 62 297 33 m9 2] 132 | 200 - 382 
—! k2 20,888 | 8,955 | 2,012 153 | 215 608 52 | 1,201] 2, 1,105 | 0 ° 795 
—4 2h2 | 26,538 | 11,259 | 2,143 133 228 539 59 | 1,432 | 3,812 | 1,922) - - 991 
197 19Wi-April......++ sens 7.346| %4,160| 2,262 924 22h 8 n 35 130 2 aw} - - 90 
528 hits clpndng potas’ 7 &, 2, 1,010 205 7 7 bt H 118 ts 191 - ° a 
TEs cecctesccses 57 woe A 4 825 a9 5 a 28 17 188 51 201 - - 106 
MRS cus cnrccsice 7,201 £928 2,591 682 56 6 15 22 « 12% 130 19% ~ 4 122 
2 Sliehcicsccnces : | [5m] Sosr] 2ge} 982) 158 26| ah 17 6| wel 372] il - . 97 
5 September......+. 1998} 3,905) 2,295 798 10 13 14 6 102 335 102 - * Tl 
Octobder.......+++ 7.4 4, 2,6us - 17 1 1 6 110 1 20 ° 
Souther, Lieb ious any 3318 2.217 ie 1 3 7 8 uw 118 =| yd - . 4 
3% December..... a 33 7,503| 4.19%) 2,839 870 112 8 15 14 4 124 jl2 183 - ° 97 
: 1945—Jamuary.....++++ ‘ 4, 2, 102 14 17 4 4 137 isu | wo] - 2 T2 
31 Feobruary.......++ bits see 2 tee 54 147 5 12 “24 H 3 228 | 166) = 3 56 
March. ...ceceeee ° 8,266) 4,686) 2,759 603 85 9 4 8 136 259 189 - 8 n 
12 AewtLececcodececd 7.139} 4,116] 2,292 731 68 11 1 8 5 10% 2u6 | ° 166 27 oe 
4 Source: Daily Treasury Statenents. fable 3. Includes war expenditures of Commerce, Justice, '° 
Back Figures: Monthly figures for the period July 1940 through April 19%3 laber, and State Departments; Civil Service Cemmiesion; Bxecutive 
appeared in the "Treasury Bulletin" for May 1943, page 7- Office of the President (including Office for Bmergency Management); 
* Lees than $500,000. Panama Canal; and capital steck of Sealler War Plants Cerperation. 
4 Includes war public housing functions. Includes Defense Aid Special Fund through the fiecal year 1943; _ 
ho Similar items for periods prior te fiscal year 1941 are classified thereafter such expenditures are reflected within the respective 
under "Other departecntal" and "Other general expenditures" in departments. é 





rr | * 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollars) 





















































1 Revolving funds (net) 1/ Transfers to trust accounts, ete. 
ft ' Government Federal 
non Aid to Public pone sl Social employees! Aid te contribution to 
Total | agriculture | works fetal eam te Security retirement agriculture District of 
. y — program 5/ funds g Columbia 
(U. 8. share) (U. 8. share) 
35 141 20% 76 50 # 2 s 
z 11 -33 yy 1,820 1.773 - 41 - H 
208 -18 ‘221 608 557 - 47 « 5 
1a. 13 134 225 ~ 146 3 - 5 
: bd 8 101 187 - 107 75 © 5 
54 -6 59 232 - 121 87 18 6 
“136 19 Y 23 332 10 1 93 n 6 
1s 7 1 a 1 1 103 126 6 
4o 4 -1 pe xn 221 107 Tl 6 
-39 -3% -1 101 27% 177 3 6 
: 6 Se me A 
¢ . : 26 2 = : : n 
* 1 -1 Wo ko « = o - 
* . “a 451 yy 205 197 - 6 
* -1 * 57 kg 9 pa ° = 
-1 -1 bd 22 22 - - - oe 
-1 -2 ° 47 13 5 - ° ° 
3 - ° 18 1 a * ~ e 
- 22 22 - - e ° 
= - -l1 69 - ~ - 
a 2 i Ws a . : ; : 
2 -1 a 5 45 - mi - o 
» . RES 236 200 36 - - « 
Source:. Daily Tr 'y Statement 5/ Includes railroad retirement and railroad unemployment activities. 
* Leas than $500,000. Yor further explanations eee tables which follow on Social Security 
1/ Ad@itional transactions on “Aid to agriculture" and "Public works" progran. 
are shown in Table 3. 6/ Office of Distribution (formerly Agricultural Marketing Administra- 
- 2/ Farm Credit Administration. tion) - surplus commodity stamps. ; 
bY Public Works Administration. ]/ Gross expenditures have been reduced $155 millions representing the 
U/ Comprises Adjusted Service Certificate Fund and the National Service repayment of capital funds by certain United States Government 
Life Ineurance Fund, administered by the Veterans' Administration. agencies. - 




















Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1996 
(in aillions cf dollers) 
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1 eoeseee 









































Broluies pudlic debt retirements. 


Source: Daily Treasury Statements. 
Potal expenditures less net receipts. 


Total receipts less net amounts transferred to Federal 
Old4-age and Survivors Insurance Trust Punt. 











June 1945 ‘ | 9 
BUDGETARY RECEIPTS AND EXPENDITURES 


1940 1941 1942 1943 4d . 1946 
Net Budgetary Receipts 
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| Negative figures represent Net Budgetary Surplus 
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Trust Accounts, Etc. Receipts and Expenditures 
Table 1.- Trust Funds 
(1m eillions of dollars) 
















































Unemployment Other 
Fiscal year PP peo ww trust Pand Trust Fund trust accounts 1/ 
or month am” aes vs 
oF Mares ta) | Bat | Receipts | MIMI) yoy | pecsipte] MPSA! not | neceipte| “OMI! vor | necotpts | MPenti- 

+64 s = - e « « = - - +64 1 237 
+34 - - - - 1 a - - - +34 2,053 | 2,020 
+19 - 267 267 - Ea - - : +20 558 838 
ell +1 4oe 4ol +12 Tm +2 148 146 +4 323 327 
+29 +1 530 529 + 538 837 Sd 109 107 +4 349 35 

+37 +3 580 “2 957 -2 123 1 . 3 
Z +10 ny? Fu 4 site 1.318 | *12 127 ne pe 4 ues = 
sig fade | 6 | tse | ame | |. | a be) | oe 
ike +6 He 1.357 | 43 ioe | use | ce 273 | 2% «| ou | 1,853 | 1.713 
+120 +15 32 16 4 oly of "1 5 5 +95 202 108 
+262 +289 306 17 8 278 . ° ° +1 179 178 
“35 “33 102 wih +2 103 m | «a 8 7 | 6 231 275 

‘ ‘7 

+102 el 4g 5 ay é 47 ° 205 205 +53 wes | '36e 
+282 +273 291 is -14 309 4 bd 5 +18 a 198 
-308 -293 5 298 -2 cl . -2 . 1 -13 162 17% 

: e112 + 19 +30 58 2s * Mu bt +47 206 1 
Bovember......ssseesees +257 wake P 19 -29 253 263 +1 . ° 38 225 ise 
December... ..eseeccecee -282 5 5 309 .  ) 38 ° ° 1 +23 182 1599 
WS —January......sececcceee +80 +29 36 7 +17 98 sl ° 5 34 +34 251 as 
oe oan agenda i — - B - a 22 r a “ se | = = 
BadBh.ccccescctatieases +95 +17 39 22 +16 47 n +1 36 5 +61 wl2 b>) 


















































mete = Song 
1/ Includes Government insurance and retirement funds. etc. 






Table 2.- Other Funds 
(In millions of dollars) 
































































































ss in oe oor t sen wl Seigaicrage ox’ silver yor pare ht ag 
pry t Total all | I f Other 
th al ssuance 0 
sta trans | obligations; trane- Net | Recetpts| MPertt~ Wet | Receipts| ™PS4i-| wet Receipts | ™pendt- 
actions | 2 actions sures tures 
+637 -111 2] +140 140 “ * a - 
+108 -403 1 toh +176 176 - . - - 
+h -9 2 101 tio a - - - ° 
+204 ao) 1 52 + 9 - - - - 
+766 1, 3 5 s 5 +90 ~*~ - +2 ° -2 
SOD i ccrieo oetecbschieséneanne +3u +288 ° ° ° +9 as - +16 ua 27 
WB on ccccccccccccoscccccese Py = Py ins v ot mn 4 * - +11 2 je 
Tit TETTITLiLieiir iit 3, -l, - - 7 
1 Sie basse ceedeadseuene te Ete “Sh -1,500 ° ° . - ~ - eh 155 -86 
BR icb ads +s 0b tcaten oobeeee -&, 403 2,874 1,529 ° ° > - - - +204 3 207 
IQWEMApril........ceveeeeces -87 +490 ° . ~ ~ - +160 - -160 
Wie ccedececdhsetcogen -148 8 +1, 500 . ° . - - - om ~ 1 
MENG: s ccdebev dsc twos 88 - =n ° -170 * 170 
33 -211 +18 . . - - - - +223 ~ +223 
-21 233 e e a - o * 42 
re +79 ° -29° 
4 89 
+253 
LW5—Jamuary. ose ec ccseecees at -37 e < rf ba - - - wi - ps 
February... -seceeceece - = > - ~ - + - - 
Mitdlhnssisndadheveasses 7 e +411 . ° ° = . « «fF - 7 
Math nce vals kscwebeds : -n1 “4 -68 ° . - - - ~ as in 15 
Source: Daily Treasury Statements. Marketing Administration) commodity pi cs transactions. 
* “Less than $500,000. 2/ Met receipts in thie column constitute net sales, and net expenditures 
1/ Comprises PWA revolving fund, and special deposits (net). constitute net redemptions of obligations. 





Also includes Office of Distribution (formerly Agricultural J/ Details not available. 
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Means of Financing Cash Requirements 
(Im millions of dollars) 





Amount required to be financed 





Bet 
expenditures. 
reg increase is trast 


General 
Fund dalance| eemntes 


Fiscal year 
or month 
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Treasury Statements. etc., increment on gold, seigniorage on silver, and miscellaneous 
public debt retirement which are chargeable to funds and accounts. Increment on gold excludes expenditures for 


pr race provisions of law. national bank note retirenents. 
accounte of Government agencies, 
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Social Security Program 


Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 





Receipts 
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Daily Treasury Statements. 

Lesa than $50,000. 

Formerly Title VIII of the Social Security Act. 
Pormerly Title IX of the Social Security Act. 
to appropriations to Railroad Unemployment Insurance stration 
Pund equivalent to amounts of taxes collected with reepect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ject 5} the Railroad Unemployment Insurance Act (See Table 3 of Sec- 
tion I). 

Prior to Jamary 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From Jamiary 1 to July 1, 1940 “Trane- 
fers" were nade to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Fund 
of the Treasury and "appropriated" directly to the Federal Old-Age 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


Includes amounts equal 


‘Section II, Table 1. 

Includes only expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; namely, 
Social Security Board, Department of Commerce, and Department of 
Labor; and administrative expenses reimbursed to the General Fund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
amended. Beginning July 1, 1940, includes also administrative ex 
penses under the Wagner-Peyser Act. Excludes administrative ex 
penses payable from other appropriations, principally for the fol- 
lowing agencies: Burem of Internal Revenue of the Treasury Depart- 
went, and Public Health Service and Office of Béucation of the Fed- 
eral Security Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
$1 millions for refunding to certain States portions of Federal em- 
ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 


Table 2.- Railroad Retirement Act 
(Im millions of dollars 





Section I.- Budgetary Receipts and Expenditures - (Continued) 









































































Table 3.- Railroad Unemployment Insurance Act 
(Im millions of dollars) 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 
(Cumulative from organization - In millions of dollars) 


Receipts Expenditures Balance 
Seteiecumnt Unexpended dalance 
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administrative In General | “orricer's 
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Source: Daily Treasury Statenents. Account . 
* Lese than $56,000. 2/ Under Section 201 (f) of the Secial Security Act amendments of 


Includes transactions effected under the predecessor Old-Age Reserve 1939. 
Table 2.- Railroad Retirement Account 
(Cummlative from organization - In millions of dollars) 
Receipts Expenditures Balance 


Appropriations | Interest on 
ty Congress investments 








Unexpended balance 
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Table 3.- Unemployment Trust Fund 
(Gumilative from organisation - In millions of dollars) 


Receipts Expenditures 
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Insurance Account equivalent to amounts of taxes collected, with 

" Pespect to period from January 1936 to June 1939, inclusive, from 
Beoludes advance of $15 millions from the Tr y and subsequent employees and employers who come within the purview of the Rail- 
repayuent, both taking place in the fiscal year 1940. road Unemployment Insurance Act. 

Represents 90% of contributions under the Railroad Unemployment In- Represents excess funds of the Railroad Unemployment Insurance ,Ad- 
surance Act; the remaining 10% is used for administrative expenses. ministration Fund (under Act of Oct. 10, 1940). 

(See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 

Represents amounts transferred from States to Railroad Unemployment 
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Appropriations and Net Contract Authorizations for the War Activities Program ¥ 


As of April 30, 1945 











































































(Continued on following page) 











Bite io} ~. Title of act 4ppropriations ans pert wn a 
Tith Congress, First Session 
Fed. 6, 1981 ; Joint Resolution (emergency ship construction).............cecseccesceeseeees $ 313,500,000 - 
Ped. 13, 1942 Joint Resolution (clothing and oquipage = War Department). .c..se.sceeseseesee 173,000,000 ie 
Mar. 1, 1942 + Urgent Deficiency ETE Sitch 0450 dhbed nue dened ohsknanes sohe x) ists - 
Mar. 17, 1942 13 Fourth Supplemental Hational Defense Appropriation Act, 1941.......c.esseec0s 1,376, fe 
Mar. 27, 198 23 Defense 1941 7,000, op a 
apr. 1, 1941 25 Se oy , t - 
mii | 8 Bae 
apr. . 2, 0227, > 
Sik |e wi: 
May Fs 1941 3 oe ea 
May 31, 1941 88 te - 
June 28, 1942 13 129,227, im 
June 28, 1942 1 2.035» se 
June 30, 1942 1 10, 384,821, - 
Jay 1, 19% 2 173,268, “a 
July 3, 19% <4 em e 
Ang. 25, 1941 First Supplemental Mational Defense Appropriation Act, 19M2..........sseeeeee 6,580,012, - 
Oct. 28, 19% 282 Second Supplemental National Defense Appropriation Act, 1942: 
(PAGLO I)... ceceenesseees SURI Poikeds ccv'es :atenownssbhinchageeseenned 5.985 .000,000 $ 600,000,000 3/ 
(Title II)...... Sa sececcecnessedeccecceserscecceeses “e 159,005,585 - 
Bor. 19, 1942 295 Defénse Highway Act of 1941.......00eesecececeveccccesen ots 4 ‘ 25,000,000 4/ 
Dec. 17, 19% 353 Third Supplemental National Defense Appropriation Act, 1942. ......scecceseee 9,112,021,947 50,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing)..........+.+++ 000, - 
Total, 77th Congress, First Session............-....cccceccccecenceecccevaves . 499.396, 437.450 $ 675,000,000 4/ 
Tith Congress, Second Session : 
Jan. 30, 1942 422 Fourth Supplemental National Defense Appropriation Act, 1942..........00sse0e $ 12,525,872, 47% ° 
Fed. 7, 1942 Wn Maval Appropriation Act, 19¥3.....2..cseeccccccccccevseeccscecesssseveeensnns peat gp! ny 5 4#2.171,000,000 6/ 
Fed. 12, 1942 Ns Joint Resolution (financial aid to China)..........+scsccsceccecscecccescvers §00 ,000,000 - 
Fed. 21, 1942 First NNR INNS 644.00 ckcasedsaanhnastesae ss poieadend 135,20: = * 
Mar. 5, 1942 we Fifth Supplemental Hational Defense Appropriation Act, 19U2.......cseseeceees 30,412, 737. « 
Apr. 28, 1942 527 War Civil ion Act, 1943....... dhodebees ak 57.886, = 
Apr. 28, 1942 528 Sixth tal Bat Defense ee Act, 19h2.. 18,932,128, - 
June 5, 1942 22 Joint Resolution (War Risk Ineurance Fund)... ......0--ecccevcccceeseesnccsece 210,000, - 
June 19, 1942 Joint Resolution (e@ucation and training). ...........sscccsccecccenccsevesese 9,500,000 - 
June 23, 1942 626 Seventh Supplemental Mational Defense Appropriation Act, 1942........-c.seees 655,07%, 740 2/ 150,000,000 
‘| dune 27, 1942 4 Independent Offices Appropriation Act, 19%3...........cccecscsveeecceccseecee 1,052, 612,008 ae 
July 2, 19%2 Justice, State and Commerce Departments Appropriation Act, 1943 »908,180 % 
July 2, 1942 Popriation Act, 19%3...........cecseeeeeees 8,977,370 ” 
July 2, 1942 Public Law (Federal Agency - public roads). ....-...-sseeeees pa 15,400,000 4/ 
July 2, 1942 7 - Federal ty Appropriation Act, 19%3...........08 227,726, 66% - 
July 2, 1942 64g Second Deficiency Appropriation Act, 1942... ... 06.02. ccccsceceesccccesvcnsees 10,415 * 
July 2, 1942 649 Military Appropriation Act, 1963...........5:0--ccceceevcuccsceecesersveevces h2, 820, Bx 
duly 2, Ps 60 War Housing ode yer 2 oe ae ~praee ent deckhanaheosches ‘ 500,000 = 
July 25, 1 Miret Suppl emen' ense ropriation © WB cciccecccceesegesoe . = 
Oct. oe 1942 4 Second pa came wl repel Defense Appropriation Act, 19%3.......cesecceees ae oe g/ * 
Total, 77th Congress, Second Seasion............scccscccccccseccscccenseeceee $139. 736,203,988 $2.336.400,000 4/ 
—————S 
78th Congress, First Session 
Mar. 2, 1943 3 | Joint Resolution (Selective Service System)........-...0.00+ Cin dabadade fos aite ¢ 21,160,000 jin 
Mar. 18, 1943 11 First Deficiency Appropriation Act, 1943..........ccceseccecscccessceveseeees 4, erie pA 
+ 3h. 1943 20 Appropriation Act, 1943... ......ccccccecceececcsvecsececes 3,830,176,119 % 
Apr. 29, 1943 45 J Resolution (farm labor program).........-..-++seesseesee 2 100,000 « 
May 7, 1943 2 Joint Resolution (Commerce t - war training program) = - 
2, 1943 War Department Civil gc MC, 1D... eereceeseeeees 1,457,898 © 
June ube oe i Defense we oy a nop +. 1943 +273. 669.090 Be 
June 26, 1 Independent ces BT: 6u 0 cchbdvtsbecedvagdews édoeded thes * ~ 
June 26, 1983 92 Naval IE ao liad os bc 5 s veuicckddawede ssemepvetesouiavicde or tetas tse y $ 9,000,000 
July 1, 1983 105 of State, Justice, and Commerce Appropriation Act, 19¥4......... . +635,000 pes 
July -1, 1943 108 Military Appropriation Act, 19M... 0.0.0.0... ccc ccnesceccecseveceecevevestes 59,0 2673 ra 
July 12, 1943 129 Department of Agriculture Appropriation Act, 19%. ‘ 000 - 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 1943......... 31,979,600 ° 
July 12,. 2943 133 Appropriation Act, 190)... 2... .sccecdececcecceccecesbocns 14, - 
July 12, 1943 135 Labor -"Federal Security Appropriation Act, 190. ..........cceeccnenecscceees ° 307, +4 i 
daly 12, 1943 19 3 National War Agencies Appropriation Act, 19!)......6..6sescccdeeceeeseenceses 2,911, 14,000,000 
daly 12, 1943 DING, SUES, v'o.bcdecdvesvcdsyscuadecectovsgend 340,088 ° 
Oct. » i 4 Joint eee ( ,: nds oon abe debusbAss De anecadtate neestoes = 18,620,000 hie iniaa ys 
Dec. 17, DED Siva os 5's n0c0 ct dashdde's Susesowet sh edkecdde - i 
Dec. 23, 1983 a6 First Supplemental Bational Defense Appropriation Act, 198%. ...5....6.ee0005 4 81,283,466 < 
Total, 78th Congress, First Session... .......--.cccccecsescceccccsesccececete $205, 916,092, 322 $3.225,427.096 y 
2) Sees | 
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Appropriations and Net Contract Authorizations for the War Activities Program y 
As of April 30, 1045 - (Continued) 





Net contract 


Title of act Appropriations authorisations 2/ 





78th Congress, Second Session 





Joint Resolution (farm labor and migration of workers)...........-s0eeeeeees 
First Deficiency Appropriation act, 1944 

Public Law (Federal Works Agency - public roads)... 

Joint Resolution (labor Department - maternity and infant care) 

nag Ba tary me Ag WQNB sin cc cccsceccccoce seeves eencess 


~ 
Lato 
. 


$ 0,000,000 
30,000,000 


2,77%,931.,400 
1,208, 166,57% 


¥ 


Interior Department Appropriation Act, 1945.......... ocoesetccedece wesecces ‘ 

National War Agency Appropriation Act, 1945........... Ssavee Beddcccossgicece 

Labor - Federal Security App: lation Act, 1905..04-+0.004. sasdee Vislecncee ’ 

Military Appropriation Act, 1 PYYTITITITITOL TTT TTT 

Second Deficiency Appropriation we, WW. ve dsscoves Pee Pry Sdevacddacres 

Defense Aid Appropriation Act, 1945 

United Nations ng oon and Rehabilitation Amini stration Participation 
Appropriation Act, 1) Oe eweerasededscdcccocccece 

Foreign Economic Administration Appropriation het, i945.. ese 

First Supplemental Appropriation Act, 1 


2,500,000 


SENT 
s.tprsvosae0 


450 ,000 ,000 - 

19, 750,000 a 

410,291,029 12/ 60,000,000 6/ 
$ 55.913,179,964 $5.995.599.97% 


1, 880,000,000 §/ 


CeeeTETTE ETE? 
BSRRRRARRRVASK 


a 





Total, 78th Congress, Second Session..........-++sseeee TY TTTy) 








79th Congress, First Session 





War Department Civil Appropriation Act, 1946.......scscescreessesres eahad ope 


First Deficiency Appropriation Act, 1945 114, 300,000 


114, 300,000 


2.697.140 
2,015, 384,143 13/ | $ 
$ 2,018,061,283 $ 





Total, 79th Congress, First Session 





14,986, 472r 

57,288, 300r 15/ 

10,075,000 

3%, »00r 
23,400, 502,133 16/ 


$ 23,517,540, 405 


Department of Agriculture Appropriation Bill, aeied 
Independent eatees Appropriation Bill, 1946 
‘t Appropriation Bill, 1946 


Interior 
ont Commerce Appropriation Bill, 1946 


Departments of State, Justice, 
Naval Appropriation Bill, 1946.. 














77th Congress, First Session. 
Total, 77th Congress, Second Session 
78th Congress, First Session. 
78th Congress, Second pe 
79th Congress, First Session. . 
Permanent appropriations and net transfers from other than war activities 


appropriations 16/.......-scesdecesccceccreececsens Obes 6b edeaevce He vieve 
Total approved. .....sssereccccecerecrssescteseseees eeeescesoscces éccceveeccce 


Total pending, 79th Congress, First Session 
liquidations of 1940 and prior contract authorisations...:. 

















Total approved and pending appropriations and net contract authorisations 1/ 











peas $ 9,496 , 504, 883 





Revised. 
Consists of appropriations and net tract authoriszati available 
on and after July 1, 1940. Excludes: (1) authorisations of the Re- 
congtruction Finance Corporation and its affiliates for war ses, 
and (2) unexpended balances of appropriations on June 3, 1 ox- 
cept immediately available funds from fiscal year 1941 approprie- 
tions) available for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose. 
Represents the net amount of contractual authority that the Presi- 
dent may authorize the head of any department or agency of the dov- 
ernment to enter into for the procurement of defense articles, in- 
formation, or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
This figure has been reduced by the amount of appropriations which 
were made available for this purpose during the month of April, 1945. 
Includes 9$9.693.525,500 for the fiscal year 1942. 
Unappropriated contract authorisations for the naval expansion pro- 
erem are as fatloun 








Public 


Date approved lew Bo. Amount 





Fed. 7, 1942 WR [nce daccccsecsces Se esp 000 , 000 


Dec. 17, 1943 20% 


June 26, 194% 375 


Dec. 22, 194% 529 


(Betimated sis 
Department)....... 1,825,000,000 
6 000 


See wenn eeerene sees D * 


Goi cokcdscat +++ $7,313,427,896 

















Y/ elutes $650,000 for the fiscal year 1941 and $209,%40,000 for the 

fiscal year 1943. Of the latter amount, $440,000 was made immedi- 

ately available. 

Includes $7,851,460 for the fiscal year 1942. 

Includes »000,000 for the fiscal year 1942 and $172,439,000 for 

the fiscal year 1943. 

Includes $1,081,000,000 for the fiscal year 1944. 

Includes $179,14%0,000 for the fiscal year sb. 

Includes »550,000 for the fiscal year 1 

Includes 2 ~ipnndhywalprendh- pacer Geis ~ 4 

Pending eppropriations, as used herein, represent appropriation bills 
reported from the Committee on Appropriations to the House, or in 
subsequent stages of Congressional action before Presidential ap- 
proval. Estimates of appropriations for war purposes reported by 
the President to and submitted to the Committee.on Appro- 
priations, amounting to $37,433,263,100, are not included. 
Includes $48,000,000 for liquidation of prior contract authorisations. 
Includes $4,199,231,400 for liquidation of prior contract authorisations. 
Yor details of sppropriations made by 76th Congress, Third Session, 

eee "Treasury Bulletin" for March, 1944, page 5. 
Tnciudes actual transfer of balances of the Bureau of Marine cg 
tion and Navigation from the of Commerce to Coast Guard, 
Kavy, in the amount of $1,153,802 in accordance with Executive Order 
9083, dated February 28, 1942. Aleo includes $5,855,747 received as 
war contributions under authority of the Second War Powers Act and 
deposits of advance payments made by foreign governments to the De- 
fense Aid Special Fund for the procurement of defense articles 
amounting to $97,402, 77%. 
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Cash Income and Outgo of the Treasury, by Major Classifications ¥ 
(Im millions of dollars) 














































































































































































































































Internal revemue: 
Imoome and profits tames........ss00-seeese0 2,475 | 2,167 ge + ms 5-0 1.90 _ bie a a 2ns 2,167 
Mdsocllasseus intesual sovames.ccccccusccs. | Ma 3 Me| | BE ak] | for! 3 ‘ me | 5m os 
Cece eons Le | ae] woo |_abo |_age | ase | ae | art | ase | nds | ane | Ms | a 
IN canting: dsebeccdesgievs bays seseoe | JolS | 3,256 | 6,243 | 2.273 | 2.659 | 5.926 | 2.05% | 2,505 | 5.410 | 3.52 | 3,966, 6,907 | 2,967 
Trust funds, etc.3 Ber) te 7 srg 
UTnempleyment Trust Pand (deposits by States ’ 
end Railroad Retirement Board). ...........++ oy 276 2 ie oss 3k Rl 253 me Be = bg - 
trust Ce) ee ee rr Pr 395 207 58 
<> we 219r 173 250 460 1 261 
Se me ee |e re [ake este ger |e am | meee 
A A 201 | 7, 6, 7.479 | 7.4OL | 7,503 | 7,552 | 6,948 | 8,246 | 7,139 
I || | GS | | | TT || he |e Og 
32 >] 20 29 31 5 25 30 31 19 20 
oh 4 59 30 3 4 cs 4 En 20 55 g 
] & oO % 2 ee, el A as Ch el LO 
= . . . > * v - . m * s s 
461 106 535 ae \ 108 
3 2 62 ate a Fred 148 r ine 130 ie An 106 
- |_2.773 | 8.213 | 8,262 _1,58i2) _7,957_|_7.807_|_7.917_|_7.727_| _8.303_|_7.980_ 1,326 | |_9.250 | 7.592 
a 1 ¥ 1 3 1 | 6 % | -128| 68 
3 =20 3 st a “u 32 3 a) 33 = a1 * 
. “14 “11 ~22 1 132 4 163 47 57 a l T 
7 6 5 5 5 5 5 7 7 8 
16 17 17 17 1s 1s 19 19 19 19 3 22 
Other ‘a 366 33 37 a 147 ako aise 335 5 ais 27 29 
SGI ss cite ve cased igannsctee appseitaniene = | =152 = ~ 281 |__ 263 -38 60 | =-257 | 61 | =278 i | =303|__ 228 
Redemption of adjusted service bonds......... s * 1 1 Pe iS D . i 1 . s . 
Zotel cash oubgd.........--+. +04. sedcenpease sere |_7,709 | 8,062 | 8,530 | 7,30lr| 6,220 | 7,769 | 7,977 | 7.460 | 8,243 | 7,803 | 7.262 | 6,948 | 7,822 
OF GASH QUEGO.....0...eceeeceereeerenes ves | 352 | 2,146 | %,906r| %,908 | 2,672 | 5,674 | 4495 | 2,639 | 4,003 | 2,642 | 1,780 | 4,596 
é ¥ keviset. ver end harbor work and flood control, Wennesses Valley ; 
* ees than $500,000. forest roads end trails, and reclamation y 
2/ These figures are net intended to reflect the budgetary position of 3/ Consists of Farm Credit Administration, Federal Corpo~ 
the Government, and will not agree with budgetary figures on re- ration, Federal land banks, Rural Electrification Administration. 
. expenditures, and deficit euch as those appearing in the Var Food Administration, and Department of Agriculture departmental 
Datly ireenry Statement and in other tables in the “Freasury 2xl- expenditures. (War Food Administration comprises Agricultural Ad- 
lettin". am explanation of the revisions made in Daily Treasury jastuent Agency, Farm Security Administration, Office of Distritu- 
Statement figures to arrive at this cash series, see the “Ereasury . Sten, SsGt, Goanewvatsen eek Debivaten Seeiaey tee Doerr 
Bulletin", February ° \ Beoludes transacti under transfers trust accounts, . 
2/ Sempeiece Bhde Bekidings Atsinistwehten, Publis Mists Adsintctre- rf > epevned. inbeusat on. Wankel Stakee canines SaaiD . 
tion, Public Werks Administration, Federal Public Housing ty, 






Total Cash Income and Outgo, by Months 
(In millions ef dollars) 








































Calendar year Jan. Ted. Mar. pr. May June July Aug. Sept. Oct. | How, Dec Totel 
Cash income 
GI vin ca seendsesees 614 385 562 78 724 756 458 6 7 
Mes dh desacidtecscess tr 1,00 540 749 1,329 om 766 | 1,205 612 on os PG a 
SOE, i 6 vets o6g 5a Soom ° 1,160 3,635 829 1,036 2,558 893 1,062 | 2,621 770 1,13 2,806 19.2 
18 PARAS yr ne ‘ 8 Ard nang ee 2.078 rie — 3/008 2389 2,242 273 5-583 he 
Won. ere tes | 3.25 | pase Citemedl Reduce A Gs Mone oie sis 
Cash outgo 
ER Gractbe 727 679 851 793 691 886 806 870 8 27 962 1,244 || 10,327 
SOE. knas bbc.08 iéaveck ‘i 1,179 | 1,150 1.995 1,475 1,434 1,548 1636 1,748 | 2, 2,439 1,973 2,778 || 20,8 
WB ipncstecstacyes 2,699 | 2,729 vi 3.923 4,470 4,738 | 5,067 5,538 | 5,989 4 5,949 6,996 || 57, x 
198 buaeetens eitdae tebe SeAae pat he oe be a 1186 Le ip 1.195 io oi 
eeeesetecse eeetese ° * . , ’ ' , r r) ’ ’ . . . 
Ree eenseWcnas's 7,803 vee 948 7,82 : . ; iy 
WBS OHIS Sete TEN 329 ' os 306 
shieittip hale bie eo 935 & 219 962 shi 1,828 1,017 
19ke. fstkikexvaed He > 1,549 -27 3, 3.43 2,179 | 4,274 ate 3,368 5,434 4, 8:5 
. eu elbeds anonal vl t eo 919 be om o<-4 3.329 re sie oo 5. ae yon 
TETTTLITITT ite . * , . + ’ r ’ ’ . . 
MAbs chakdtenvenis 4,003 | 2, 1,780 4,596 r 


















































Revised. 





GENERAL FUND OF THE TREASURY 
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Aseots of the Genoral Fund of the Treasury 


(Im millions of dollars) 
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Ind of fiscal 
year or month 
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QUO. .scccccccescccceccvesessccecsccseseonccs 


DURGs ce ccvcccsccccceccsccecescccboovcesoes 


eeereeeeete 


Beptember..cecccsccccescsceccesevccssese 


OCSORNER se Sec cicccccccccdocccccoceccionncs 
December. 


PRR O THEE HEHE SETH OSE E EES 


WG —Tamuaryz...cercssesee pepebvatesen 
FODTUATF« «vce ccccccccececcseveneseeccece 





4 WES SES BEE BRE BEAES oeues 


3 342 SYS 292 HRs sesEs Gaas 


MBPAL. occccccccccrcccccseccccccesceccces 


Sedree: Daily Treasury Statenents. 























Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Analysis of balance in the General Fund 1/ 





Znd of fiscal Total Balance in the 
year or sonth liabilities General Fund Seigniorage Increment 
on 
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reflected directly against increment on gold in the years during 
1955 ond hy $91 millions and $554 millions, which the retirenents were actually made. Inactive gold in the 
sferred from 


September......+- 





























increment on gold to the work- amount of $1,087 millions for the fiscal year 1937 ie considered 
pany of national bank notes. In this state- as a pert of the working balance. 
for retirement of national bank notes are 
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Analysis of Change in Balance of General Fund of the Treasury 
[tm millions of dollars - Set inerease or net decrease (-)} 





Working balance 





tf 


Miecel- 
Trust 
accounts 
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6,023 
5, 587 
<2,999 


a4, OS 
3% 
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- Recludes amounts for public 
debt retirement which are chargeable to the sinking fmd, etc., 
under special provisions of law. 

This represents the increase in the gross public debt, except as 
(See footnete 7.) 


Comprises Public Works Administration revolving fund and special 

deposits a Also includes Office of pam 9g oe (formerly 
Agricultural Marketing Administration) commodity food stamp trane- 

po ty 

Includes expenditures for retirement of national bank notes. 

Im the fiscal years 1935 and 1936, $91 millions and $554 millions 


were transferred from increment on gold to the working balance for 
retirement of national bank notes. In this statement, however, 
charges for retirenent of national bank notes are reflected di- 
rectly against increment on gold, in the years during which the 
retirements were actually mde. Inactive gold in the amount of 
propel millions for the fiscal year 1937 is considered as a part 
of the working balance general ani qecial accounts for the pur- 
pose of this tadle. 
tures for the retiremeat of national bank notes from incre- 

ment on gold for the fiscal years 1935 to 1939 (as shown below) 
eee wee but are reflected undér increment on 

as follows: my 991 sillions; 1936, $397 millions; 1937, 

millions; 1935, millions; and 1939, $5 aillions; —_ 

millions eee Se ee eee 
table "Means of Financing Cash e* for the above fiscal 
yeare will not agree for the reason stated above. 














PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public Debt 


(In millions of dollars) 

Public debt expenditures 

ae Tubiie debt) ‘(Retirement of public dedt) 

Public issues Poblic issues 

Certificates Certificates 

of indebted~ | Adjusted) prog: of indebdted- 

ness, special | *e™vice ness, special 
series 2/ bonds donds series 2/ 
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Daily Treasury Statements. “2 ste of special series of certificates of indebtedness issued 
less than 000 Girectly and.solely to Federal Reserve Banks. 


L/ Bxroludes certificates of indebtedness, special series. 
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Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding “ bli bt 
(In millions of 40 *) Percent of interest-bearing public de 


Public issues Public issues 
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Non- 
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Source: Daily Treasury Statements. 
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" Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government ' 


PART A - FISCAL YEARS, 1935-1944 
(Im millions of dollars) 





Jane xn, — June 3x0, Jane 30,| June 30, 
1935 1 1937 | 1938 1939 














Public debt and guaranteed obligations 1/ 





27.645 | 32,989 | 35.800 | 36.576 | 39,886 
AQMELORS. oc ccccccrcersscoes eevee eee &,123 4,718 R kes 4,853 5,450 


TORAL..cereccegrerencvercescerorscevees eeeerrrse a 31,766 , 37.707 4O 465 41,428 55,336 





3 J 3 
Matured debt and dedt Searing no interest.... 1,056 790 625 589 554 


Totel outetanding.........00+5 Sinden pobuascoeas Sevak 82h] 38.497 41,089 42,018 45,890 


Public debt 











2, 35% 2,303 1,154 


| gaye | 20,617 | 9,287 
17.168 | 19.9 Py 
200 198 197 
31,102 32,344 








1,238 
319 





1,556 
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and Loan Insurance Corporation 

Fand..cccccccccvcece 
Teams. cccccccccccsvevecs 
Tasurance Pund.....+.+++ 
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Debt bearing no interest: 
United States savings coccecoces 
Broeas te tax Ce eeeweressseseeee 
United netes gold reserve)..,......- 
Deposits for retiresent ef national dank and 
Federal Reserve Denk notes... .--+++ 
Other debt Dearing BO interest... ...ccscesesesece 


Total debt veering BO Interest... us sccsdcsccececes | 












































Total public debt outstanding... eereee eerereeseaeese 





+ - (Oombinned on following page) 





24 


Treasury Bulletin 


Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISCAL YEARS, 1935-1944-( Continued) 
(Im millions @ dollars) 





1935 


June 30, 


“e 


June 3, 
1937 


June 3, 
1936 


June 30, 
1939 


s 





Guaranteed obligations 1/ 











Non-marketadle issues: 
Commodity Credit Corporation 2/ 
Reconstruction Finance Corporation }/.... 


, 88 


re 





i 




















4,718 


4,665 


4.553 









































PART B - MONTHLY DATA 
(Im millions of dollars) 





1944 


1945 





apr. | May 3 | une 3o| ay 3] ne. 31 Sopt.30 ct. 


31 ev. 30 me. 32 


Jan. 3 Pe. 28 nae. sili. 30) 





Public debt and guaranteed obligations 1/ 





Interest-Dearing dedt: 
Public debdt....... Midis Pudginde) cguapenth toes 183,413 
Guaranteed obligations 2,258 


eh, 67% 
1,529 


299, 54 
1,51 


207,117 
1,468 


+289 
1,475 


207,850 
1,480 


210,774 | 228,891 
1,470} 1,470 


230, 672 
cn 





BOCAR. oc ccccvccsccvcccevsccesessssescevccccess 185,670 


1,570 


6 403 


1,632 


201 .059 


1,567 


208 , 585 


1,553 


209 76% 


1,605 


209,331 


1,733 


212, 264/230, 361 





4,293/ 1,783 


232,166 


1,770 





187,261 





210,138 |212 , 369 |211,06% 
| 





ie.oy foe, 26 





216,537 232,10 
| 





233,938 








Public debt 








Interest—bdearing debdt: 
Public issues: 


001} 29,57 


15,747 


pi 
196 


ine 3, Sas 


23,0 
9839 
1 





BRE 





li; SISK 


28 


217 
W74 


244, 723 





37.32 
we sree 


21 
4sg 


9,804 
216 


503 


162, 379 


41, @8 
9,927 
26 
503 





BISESS 
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U4, 855 


47, 61% 


47,152] 47,430 


51,723 


52,345 




















fuss. 296 nse. agé 








Ag 875 [192.438 











z12,565|213,98% 








214,724 
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(Continued on following page) 
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Public Debt and Guaranteed Obligations 











PART B ~- MONTHLY DATA-(Continued) 
(Ia millions of dollars) 














19M 
dor. 30] tay 31 {Pane 30[ ay 31]Ang. 32] tept.30] 000. 32] or. 30} Dee, 32 


1945 
in. 31] rev. 28] Mar. 32} ape. 30 

















Public debt - (Continued) 








ial issues: 

“ Service Certificate Pund.......... 1s is 17 26 26 26 25 25 2 20 20 19 

Federal Deposit Soneeee te OR. +-b+e . 8 98 2b 158 168 183 193 193 b 172 22 27 232 

Brust Pund.....6s-cceeseecesvee CERAM 4,669] 669] %. 766] &.75%| 4,758) 5.03%] 5,034) 5.03%) 5,029) 5,026 §,016| 5,216] 5,216 

25 25 27 27 27 2 30 bd 2) 

1.33 1, 2, bes 1b 1.05 1,908 . ie a a 8 ue mi 

| 1.213 1383 — 1.90 — — 1 1.908 = a — 

cnet any vena Savings x = 7 4 4 a & & 4 k 4 im 4 

Retirement Account. .......+sessese 

Unemployment Trust Pund...........-.+- pcos 50 5,88 5.a0 5.853 5.951 5.985 6.008 6,286 6,169 6.265 P33 6,502 6,526 

Total special iseuss....... <cuniiaebtiee seeve | 23.697] 28,388 | 26,287) 14,968 | 15,62 | 25.976 16,170| 16.583| 16,326| 16,686| 17,230| 17.567 | 17.923 

Total interest-bearing dedt.........-++e0ees oe hes..ashss.s7 299.543 | 207.127 08,289 }207. 850 j208 608 210, 77% |228, 891 672 854 [232,026 233,065 


Debt bearing no interest: 


United States savings stamps:...... dahevavie 2 196 197 180 167 166 175 18 1s2 7 187 189 189 
Excess profite tax refund bonds..........+.+« ‘ 3 13% 178 262 321 359 & 4g 582 670 780 
United States notes (less gold reserve)...... ‘ 1 191 191 191 91 191 1 191 i91 191 191 191 
Deposits ~~ retirement of national dank and "6 10 - ns on ns 6 6a 6 6 666 
Federal serve Bank notes.......+-+++ eeeeeee 
Other debt bearing no interest......-..+sseeee ° 6 6 6 6 6 6 6 be 6 ~ % 1H 6 
Total debt bearing no interest.........esesee+ | 2,202) 2 1,259) 1,282] 1,387] 2,406) 1,437) 1,506] 1,553) 1,592 1,60) 1,729| 1,832 
at ——_—_— SESa—=—=SS_—=—EEE 


Total public debt outstanding 


Interest-bearing debt (continued): 


Matured debt on which interest has ceased........ 







































Succinscbaddeccsckbue d. webee Debeb ey  Gbi56]  cocce | bicen t cecoed covcel Seger) . sheen) -se0eks  Sesee ye. eee ee 8 
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Interest-dearing debt: 


Non-marketable issues: 


Commodity Credit Corporation 2/.......-- 
Reconstruction Finance Corporati: 


Matured debt on which interest has ceased.....- ee 





Reconstruction Finance 
Total marketable issues.......-+++++++ oo 
























on 


ee eeeteeeeroe 




































































Total guaranteed obligatibns outetending......... | 2.27% 2,669| 2,623) 1,965] 1,566] 1,566) 2,565) 1,533) 1,504) 1,530 1,244) 1,244) 1,155 
Gource: Daily Treasury Statenents. eS, md EC. 4 by United States corpora- 
* Less than $500,000. tions and credit agencies. 
y Quaranteed securities held by the Treasury and securities guarantee’ Includes prepayments on securitios. 
as to interest only are not included in this table. Commencing with March 19¥5, figures for United States savings bonds 
Demand obligations. - Snelude emall enounte of Séries A bonds which have matured but have 
+f not been turned in for paywent. 


Consists of Reconstruction Finance Corporation notes, Series I-A, 
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INTEREST - BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 

OF THE UNITED STATES GOVERNMENT 
“pilitons Public Debt and Guaranteed Obligations Bllione Non-Marketable Public Debt 
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Guaranteed Obligations Held by the Treasury / 


* (Im millions of dollars) 
















































































* Less than $500,000. 


anteed obligations outstanding. 


Ind of fiscal Commodity Federal Federal - Home Owners! Soienspedettiie Tennessee 
2 ainth Total Credit Yarn Mortgage Public Housing Loan Valley 
ie eeies Corporation Corporation kathority Corporation Corporation Authority © 
af | kB : 
37630 ae - - 25 34605 é 
883 - - 4 15 a 
273 10 - - 2 243 . 
4 & - 20 - Bs 52 
1 < _ - 
4,079 400 263 am 551 2.55 7 
7.535 1,950 = 283 212 5,0 57 
10,717 900 366 398 580 8, un 57 
10,40) 900 697 398 603 7 57 
10,626 900 371 398 607 ae Pr 57 
10,717 900 366 398 580 8,416 57 
on: POT ee steecedeseceveess 10,993 900 359 398 59 8,730 57 
Danie s dasonsbcccnssseapevace 11,312 1,000 345 398 - 2994 57 
September.........++ shesdekena 11,182 863 286 398 3 9,084 57 
OSCORSE.. ccoccccccccesccsoccecs ee 1,035 276 398 46s 9,078 57 
Wovemder, ...00sccccescceconess 11, 1,099 266 396 439 9,201 57 
DeCOmbS?, ..cccciccccscesses kia 11,494 1,155 258 398 420 9,206 57 
IPSN 0 tpseresdtnrs sacs oaess er be = Ma a ot 2 
OOTURTY cc cccccescesereereeese . + , 
Warebscoccedeccsccseccooccces 11,563 1,596 121 396 324 9,067 57 
DAE, siscncksbdnsecvdathictes 11,602 1, 762 16 398 304 8,965 57 
Source: Daily Treasury Statements. 1/ These securities are not included in preceding statements of guar- 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Amounts in millions of dollars) 

























































































interest-bearing 
amount, but for purposes of calculating the computed annual interest 
charge 


and the computed rate of interest, the discount value is used. 
For the purposes of computing the annual interest charge and rate of 


Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
pentagons Computed | Computed Computed | Computed Computed | Computed 
Interest-bearing| annual annual rate | Interest-bearing| annual annual rate || Interest-bearing | annual | annual rate 
debt outstanding| interest jof interest | debt outstanding| interest | of interest || debt outstanding | interest | of interest; 
charge (Percent ) charge (Percent ) charge | (Percent) 
(In millions of dollars) (In millions of dollars) (Im millions of dollars) 
31, 766 863 2.716 27, O45 752 2.715 4,123 ne ‘_ 
7.707 970 2.573 32, 69 sis 2.562 wis 125 2. 
465 1,047 2.568 33+808 92 2.582 4, 123 2.633 
41, hes 1,066 2.5 ba +576 947 2.589 4, 853 121 2.498. 
45,336 1,149 2.5 1,037 2. 5,450 12 2.052 
47,874 1,203 2.514 42,376 1,095 2.563 2 109 1.978 
54, 747 1,335 2. 48, 387 1,218 2.518 . 117 1.8 
76,517 1,729 ocak 71,968 1, 644 2.285 ee 85 a 
139.472 ee 1.978 135,360 2,679 1.979 4,092 a 1.966 
’ 3 ~1.925 199, 543 3.849 1.929 1,526 2 1.335 
185,670 3,607 1,943 183,41 3.573 1,948 2,258 bat 1,499 
403 3,618 1.942 ish s7e oo 1.946 1,529 20 1.325 
201,059 3,869 2. 199, 543 3, 1.929 2,51 20 1.335 
pote 4,010 1,922 207,117 §-990 1.927 1,466 19 1,326 
209, 57088 1.923 208 , 289 015 1.928 1,475 20 1.333 
September... .ccccsecers 209,332 4, 1.933 207,850 4 026 1.937 1,460 20 1.339 
CINE cicditcceccedes 210,088 4,062 1.933 208 , 608 4 ,ob2 1.937 1,480 20 1.347 
Movember. ...csesdersecs 2 4,093 928 210,774 4,073 1,932 1,470 20 be 4 
December... .cesesessees 230,361 4413 1.916 228,891 4,393 1.919 1,470 20 1,367 
Bak gmap spbeuats 232,168 4457 1,920 230,672 4 427 1.92% 1,496 20 1. 
February, . vaheeee 232,968 4, 4g2 1.3924 21, 4465 1.926 1,114 16 4 
Wath, ocr cccdes cvscesos 233,145 y "uss 1.925 232,026 4,472 1.927 1,119 16 1.45% 
APTALsseeeserseseceveee 234,194 4,512 1.927 233,063 4 496 1.929 1,132 16 1,449 
Source: Daily Treasury Statements, 
y pane: bills are included in debt figures at face interest on United States savings bonds, Series A-E are considered 
to yield 2.90% per anmum and Series F considered to yield 2.53%, 


2/ Guaranteed securities held by the Treasury, and securities guaran 
teed as to interest only, 


are not included in this 











Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States / 
As of April 30, 104 





(Im millions of dollars) 





Treasury Bulletin 








Description of security 2/ 
(Date of iseue is shown in parentheses) 


Detailed annual saturitics 































. ms Treas. bond, 











Poe e ee See eee eee eee eee 


PPCM eH eRe eee EHH EHO RCO Hee Ee 


COOTER eee eee e ew eterene 


a 71/84 Certificate,  8/1/%5......... (8/1/%e) 


7/8% Certificate. 9/1/%5......... ( ) 
2-3/0 Treas. dond, 9/15/%5-47.....(9/16/35) 
+ | 7/88 Certificate 10/1/%5........ (10/1/%4) 
2-1/2% Treas. bond, 12/15/45....... (12/15/37) 
aon wag). Gana) 


Oe eee ee eee eee Cee eee SCO CeCe eT eee cee S| 


3% Conversion bond, 1/1/%6......... Onn} 


+906 Treas. note, 1/1/%6........ (12/1/%% 

--+| 7/88 Certificate, 2/1/%6......... (2/2/%5) 
7/88 Certificate,  3/1/%6......... (3/2/n3} 

1g Treas. note, 3/15/%6........ (22/1/41 
ANS Sete teen SAWNE a, tahone 
1/@ Certificate, %/1/%6....... oo (4/1/45) 

Treas. bond, 6/15/46-hs..... (6 
Fijep trees: bends G/ls/Needy... GAS AS 
-| 1=1/26 freas. note, 12/15/86......... (6/5/42) 





COPE ROHEEEREEHEHEEO HE O HH E HERE ERE HEH ES 





ERT eet et HA BOR 

2-3/6 Treas. bond, 9/15/%5-"7..... 9/1 

cae RRR 
pes ‘Treas. . 47-82.... 


FJ freas..bond, 3/15/48-50.....(3/15/42 
2-3/% Srens. bond, ise hase Aes 


Treas. dond, 6/15/46-48..... (6/15/34) 
Fs freas. bond, 6/15/46........ tareihes 
Treas. » SLUGS. oe eens 
sra/dh fraacs nove, 9/ta/nds.22. GAMO 


12/15/48-50..... 


COCO EE ORE SHEER EEE EHO T ERE E HEHEHE HEH EE® 








Treas. » 6/15/%6-49..... 6, 
Be Treas. vend, Cnanen eye yeas 
-| 2  Preas. dond, 9/15/¥9-51..... (5/15/42) 


3-1/8 Treas. dond, 12/25/09-22- «- + 2/13/98) 
Treas. ‘ 1 Se SY 
5 stene, beat, 1a/1SO.. Chae 


CORRE RETRO RHR eee Eee eee eeeeee 


Treas. bond, NS-50...--¢ 
3s Treas. bend, | At bear amare ot yo 


2-1/2% Treas. bend, 9/15/50-§2..... (9/15/38) 
Pd Treas. bond, 9/15/50-§2..... (4/15/43) 
of Treas. dond, 12/15/4690. .... (12/8/39) 








PEPE ROE EO ETHER E REDO OEE E ESS 
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(Continued on following page) 
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Maturity odhetahl of Interest-Bearing Public Marketable er 
Issued or Guaranteed by the United States V/ 
As of April 30, 1045 - (Continued) 


(Im millions of dollars) 





Detailed annual aaturities 


r ai Callable isgues 
Description of security 2/ ‘ tex Classified ty year of: 


(Date of issue is shown in parentheses) 














+ | 23/46 Treas. bond, 3/25/4e~51....« (3/26/36) 





cof gS rs aa 
“| ao eee: Nona vt he a 


SN ae ee dona, aR: Qe 


+ | -1/¥f Treas. bond, 10/15/%7-52. .. .(10/26/22) 


ty 31th Seis. toads 5/4952. 
| 3" Sets: ena: Sehbyse-m:--- Gero 


QRS. von dscsccceckt andcedeainss iileanie 





det: 3 Brat oe 








3/25/55-€0.. +o2(3/25/35) 


ae ee 





















































Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued or Guaranteed by the United States 2/ 
As of April 30, 1945 - (Continued) 


_ (im millions of dollars) 





Description of security 2/ 
(Date of issue is shown in parentheses) 


Detailed annual maturities 


Total annual maturities 





Fixzed-maturity 
iesues plus 
callable issues 
classified ty 
year of first 
call 


Callable issues 
classified by year of: 





First Pinal 
call maturity 





1966-Mer..., 


1967-June... 
Sept... 


1968-Dec.... 


196-June... 


1970-Mar.... 
1971-Mar.... 


1972-Sept... 





2-7/8 Treas. 
2-3/6 Treas. 


dond, 3/15 
bond, 12/15 


3% Panama Canal bond, 6/1/61 


2-1/2 Treas. 


2-3/6 Treas. 


2-1/2 Treas, dont 


2-1/2 Treas. 
a SMe trons: 


2-1/2 Treas. 


ey ftom 


=1/; " 
rey moe 


2-1/2% Treas. 


2-1/2% Treas. 


2-1/h Treas. 


vont, 6/15/62-67 (5/5/n2) 


von, (6/15/38) 
(12 ) 


(4/15/43) 
(g/5/s3) 


6A 

SAVES 
bond, 3/15/ (2 ) 
bond, TER: its} 


3/15/66-71 


6/15/6267 (5 
9/15/67-72. ...(10, 


12/15/63~68 (2A fie) 


6/15/ 
wArone 


(4/15/43) 
(9/15/43) 


3/15/6570 (2/./as) 


vond, 3/15/66-71 (12/1/74) 


vond, 9/15/67-72. ... (10/20/41) 





taxable 


ooves 2,611 
1, hes 























7,600 
5,197 
3,461 3,481 


2,716 2,726 























Source: Daily Treasury Statement, ani reports to the 


Treasury 
Y Exclutes postel savings bonis, Federal Housing Administration de- 


Dentures, and guaranteed securities held by the Treasury. 


2/ Tt should be noted that callable issues appear twice in this column, 
once in the year of first call ani sgein in the year of final matu- 


rity. Callable isesves with respect to which a definite notice of 


call has been made, however, are listed as fixed maturities. 


y Vederal securities fall into three broad groups with respect to im 


sition of Federal income taxes on income derived therefrom. 
lly" tax-exempt securities are exempt from both the normal and 
surtex rates. "Partially" tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treasury 
and savings bonds, interest derived from $5,000 of principal amount 
owned by any one holder is also exempt from the surtax rates. "Tax- 
able" securities are subject to both normal and surtax rates. 
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Offerings of Marketable Issues of Treasury Bonde, Notes, 
and Certificates of Indebtedness 





Barliest 
date 





on which 
commercial 
banks 


Description of security Period to maturity 


(Period to first call 


(Date of iseus is shown in parentheses) 








shown in ener 


may own 
restricted 
iesues 





8/16/43 


6/% 
aes 


10/6, 
10/6/43 6/ sre 


11/22/43 


11/22/43 


12/17/%% 

11/17/44 

11/17/44 

12/17/44 
1 


[22/45 
/39/%3 


4/11/45 


5/21/45 


HER 
99 
. 


Waive 
vee 





ce 
td 
s* 


wwe vw 


wo Re 
4444 


ve 
se 


ea 
133 


sss 
Be 





SS 
SEeees 
etn Ae 
TEE 

- : 


gee 
33 


343 


fe 





Certificate - 


rg 


Treas. note - 
Certificate - 


ee 

jo} 
3 
gee 


§ 


2-1/2% ent Dond- Safe an 
vooeta 


§ 


zbee 
Pere 


1-2 
1/ 





11/20/44 | .90% 
11/20/4% 


&§ 


S858 
SSSSEEEE 


= 


2 
ween os Re 
EPEC EEE 





rast 
W995 


_——n 
ap te ema 


ag einen: 


an 
5 





-90% ‘Treas. note- 7/1/46 











(In millions 


<I 


9/15/53 


Baud 


nen 


Vinny 


Cy ee TT 


i 


rerun, 


<WaS2 J283 © 


RRR 


we wn 
-_-- 


6/15/62 
efaayse 


1y/ 




















Back Figures: 


2 
by 
2 


For period December 1941 through July 1943, see “Treasury 
Bulletin" for November 19¥4, page 32. 
Preliminary. 
In the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 
interest commences on the reopening. 
Restricted issues are those which comercial banke (defined for thie 
t demand deposits) are not permitted to 
a es with two exceptions: (1) concur- 
4 hy Sixth War Loans, commercial banks 
to the restricted issue offered in the 
of their savings deposits; (2) com- 
pennge dl wand through 


lateral. 
Consists of all public cash subscriptions and of subscriptions by 
U. 8. Government agencies and trust funds. 


Reopening of previously offered security. 
Interest on October 15, 1943. 

t hange offering was included in announcement of 
Third War tag August 16, 1943. 
Figures on amount of War Loan securities issued consist both of 
amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to U. S$. Government agencies and trust funds 
and to commercial banks. 
Interest commenced on March 15, 1' 
Interest commenced on June 
Anterest commenced on Septeabder 15, “i9uy, 
This is the same security that was offered in the Sixth War Loan. 
Exchanged as of Decenber 15, 1944 and accrued interest charged from 

ber 1 to De 15. 

Amounte not yet available. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 
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Description ef called or maturing 
sewurity 1/ agen Description of new 


security offored 
(Date of issue is shown in parentheses) 





1/@h Certificate - (ashes 7/8% Certificate - 8/1/4s 


is Treas. note - oft A 15/40 73 
3-1/%f Treas. bond - 10/15/43-% (10/25/33) { wie ao. vent = Gases 


Has Sorstiease = 12/1/43 Gaye | 5 95 | 1/8 certificate - 20/1/M4 
cate - 
1=1/6% Treas. ite = wayieins (12/45/38) en wt 1/8% Certificate - 12/1/% 


Sar deimte - ape. eA? ‘ PN : : ; 3/15 


- ¥ 15/' 
- epee 9/25/ 
3 nel oe 





ps Treas bent é iy 1 


1 ( 
apa mals 
suede 1 for exchange transaction of 3/15/+%.. 





elyaReuay 
3 FkAAkeSs 


¥/2/%5 

5/1/%5 
s/s 
i 


ificate - 4/1/s 
° in 


iy 


Yur 
8 $83 
BRE 


g/5/is| 3%. Sree: ete Syaalwe as 


Totals for exchange transaction of 9/15/¥4.. 


3/15/46 





8 
R we 





ye 
ce a 


10/1/44 | 7/8% Certificate - 10/1/44 (20/25/43) 


Certificate - 10/1/%5 
12/ifvs | 7/8 Certificate - 12/1/% (12/1/43) fps 


Treas. note - 


ae Treas. note - 9/15/47 
Treas. bond - 12/15/52-54 
(s 2-1/2% Treas. bond - 3/15/66-712/ 


1 


12/15/%5 | Treas. dond - 12/15/44-5% (12/15/2%) 


2/ 34 hes eae. fea} a2 ‘x 95 \ 1/6 Certificate - 








-906 Treas. note - 3/1/95 x 
Treas. note - 3/15/%5 ms 225 Certificate - 3/1/46 

aad {) iif rene. note ~ 3/15/¥3 
Totals for exchange transaction of 3/1/%.. 








. - /1/% 
u/ifu5 [7/86 Certificate 4/1/%5 (4/1/%) cersdtieabe - ayn 


5/1/% |7/8% Certificate - 5/1/%5 (5/1/%s) 





99 
98 
5/25 { by Po eer N “0. i Sve 3 : | 4 ‘ Treas. note - 7/1/86 


1 
ae ce eet ee sth = a - Not available to commercial banks. 




















Original call and maturity dates are used. 


letin® for November 1 


p Preliminary. Amounts not yet available. 
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Offerings and Maturities of Treasury Bills 
Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 





Description of new issue 





Buaber of 
days to 
maturity 


Amount of 
dids 


Amount of bids accepted 





Total 


Amount on 
competitive 


Amount on 
fixed-price 


Amount of 
maturing 
iesue (as 
of date 


shown in 
first coluan) 


dasis dasis 1/ 





"1,024.8 13,240.21 
1,000.2 13,154.% 


1,017.2 Pan ef 
1,016.9 13,149.7 
1,002.3 13,164.5 
1,005.7 13, 365.8 
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1,007.7 13.903.3 
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ere eH 
esse 
bal 

od a oll od 
oees 
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15, 720.9 
15, 724.9 
15, 724.3 
15, 720.2 
15,715.0 


15.719.2 
331333 


15, 747.4 
15, 749.2 
15.857.8 

° i ok 
1,214. 059.6 
1,214.2 16,156.5 


SR BES 
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eeoee 
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= 

~ 
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1,210.2 


1,206.9 
1,214.8 
1,215.5 
1,218.2 


1,218.0 
1,312.6 . 
1,313.9 
1,308.9 


1,311.0 
1,518.3 
1,300. 
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tenders for bills 
bidder were 
Thies amount was 
offering dated 


Data on new issues come from Publié Debt Service; amount of maturing 
issue and total bills outstanding are on Daily Treasury Statement 
basis. 
Back Figures: Anmual Reports of the Secretary of the Treasury. 

1/ Commencing with the offering of Treasury bills dated May 12, 1945, 


Source: 
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with the 


! 





LiCeEe COCO ee me 
NE A ae SPOS 
pp Oe ~ — > > 
n< -> Spe ™ ~~ ~S>- 





i BERE BREE BEREE BREE PePee REREE EREE FE 


S6ccc SScGG SScéccS soos Séce6 Scoos cocs 








Competitive bids accepted 














Total bids accepted 





Table 2.- Prices and Rates of Treasury Bill Offerings 
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Annual Reports of the Secretary of the Treasury. 
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Public Debt Service. 
Bank discount basis. 
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Sales and Redemptions of United States Savings Bonde 


Table 1.- Summary of Sales and Redemptions, by Series 
(%m millions of dellers) 


Ts 
ae 















































nv Sales yeions 
W Aacunt Net change Accrual 
\v investors Sales to Original Interest 
x, or month PE fiscal year Sota tmor redemption otal yurchese | scored 
4 or month }/ 7 commercial danke — price 2/ 2 
"\) . 
D \ Seer eseerecerseseee 0 : 0 6 - . * @ 
g 4 1 aceererecece eoecccese ne et x 1.2 at . nt ~ 
ik eee ee sented : wr ios Be 3 A 
4 i |2999--++- eeveceteccces ee 1 5 a 28.0 82.0 80.0 2.0 
ry Nt ss cchénbepanciilien 2,904.7 1,036.6 1,08. 42.2 1s, 220.8 
iy nome eage, ae x8) +1,409. iitse-h re i 3.0 ihe pony : 
fgg | ges Pi a a | kfc om we aa.3 oa. 1 
My IGM. cecccvecccscece ove 3, 606.2 #13,3590.0 15,497. 15,139.5 358.1 223.2 2,370.9 2,357- 13.1 
Wy 1WA-dpril....c..se0. wow | 300896.8 0 13-5 7-2 1.5 a.6 237.2 2.3 
Be Disisecscchssposes 987.0 M43 x -% 2.2 18.5 278. 2 1. 
wh FORO. e se reeeesees : oN 2 +1,619.2 tee 1,765.5 76.8 24.5 are xe Rae 
RRSP Seay SREP es ee «3 ‘ 537-8 1,931.6 2,125.2 2,089.0 2 5. 226.9 4 1.6 
WY poe chengceckeshe aes " fe toot 600.0 % » 23 278.7 203 1.6 
R My September....scoces 37.323.3 8 62.1 41.1 10 3.7 283.0 261.2 1.7 
y Oetoder.....cceceee | 3Te6UeT - + oh. 6 26. 400.6 398.2 2.8 
\ Bowember. .o.scsccee ° 2 6 1 4 999.7 oT 22. a 360.0 2.8 
f| Doceaber. 002.0000. to'seocs +2,052.6 2,385.8 2,353.5 os 32.0 365.3 362.9 2.8 
Ay et Se 41,240. + 1,07%.2 1,074.2 Sead 46.7 4 
\ FOorua#ry..csecccece wa'deece as 0 8.0 ee 4 = y 
i V Marl, .ccccccccces . 42,159.5 3 699.1 639.1 20 3.8 ‘ 
. BGPAL. coccccccece oe 42, 625.6 $466.1 637.6 837.6 32.0 403.6 y L 7] 
\ Series 1D 6/ 
¥ IIT ASE AEE F “0 s20 62.6 M ni nf : 
\ eb enr IRS 99.6 po ¢ 12 3 * 3 
( SM cswcceesaghcencctes 1,237.7 0 5 172s 6 1.2 
y | ee cennioave 1,868.2 5 5 28.0 . 62.0 2.0 
a RE ne 2,908. 1,036.6 1,208. 42.1 1s. 120.8 - ‘“ 
} i RE UE asiisees te ’ is 4 ont at 65.0 ints po 33 
Vy 1942 eeeee eeeeereeserosee 3,604. 1 & 8 ° 85.9 ° *4 
\! BOR cc ccaccecdehesece’ : 3,606.0 43.8 1 es 92.0 8s $1.6 6. 
\! ize hedweaes scesvencceso 3,628.8 8 ol + ° 96.0 79-3 Tl.7 7.5 
/ 
J WGWEdpPil...ccccceccces 3,624.8 ba bd ad ease 6.5 6.5 8 7 
(SRS ESR ~-SPARBSCS aagnses 622.9 2.9 ” ¥ Shes 5.3 3 8 
v pa leeeeeere eerecce Scone 41.9 s bd eevee 8.2 3 Ba 7 
/ 
\ poaSonnwdcepena 632. z . ° yaad 14.7 6.8 6.0 8 
Vv po @eeererereces . He { a3 : eevee eeee cove 8.1 6.6 8 I 
v September........- é 3,636.2 #2.0 . ° vee 7-5 5.5 9 ° 
/ . Oeteder...eseceeeee 1637.2 1.0 ipo Fst: Vink 6. 0 7 
Mi Bovember. ccccccsses 3.636.5 =9 eeee eeee eeee 35 4 oT oT 
Vy December. ..++s-e . 3. 38.0 41.7. wees eee eevee 8. 6.7 ; 7 
\/ R 
\V UMG—Jamaary....cecseeee 3,645.0 $7.0 ieee coke beni 14.9 8.0 y H 
/ Tebruary.. eereeeeee ONT. +2. eeee cere eeere 8.3 6.0 
y Mare. ...s+.00 peene Stank -18 does éxee sees 77 25.9 
v Mgeihrcccscsessence |  JeMQS.6.3/ “15.5 : . ies 6.9 22.4 1/ 5 5 
vf "Series B3/ 8/ 
Vv ee akc aa ae a 2 2 a asia - * * - 
\! os Serrrrrrrrrrir tit panes at 3.23 35:3 cose a? A | a2 : 
y Me | BR | ate | ated? | atats:7 ne ize | 2om9 | aor | sie 
(| a Ss eee 19,992.8 x) 7 Asis 14.2 ae. a22e | 6 
Y ca 78s eeeeeeereerree » rt + 7 pa 3 eeee 12.1 = 4 ous.8 8 
¥ Faibinecccccevia ees 2.18.8 1,185.3 1,349.8 1,349.8 ead 15.2 219.7 218.9 8 
EP gr re eae ” 22,632. 1,507. 666. 1,686. <eee 17. i 195.6 8 
i Saewnsrnecesecvore | ae” | ee te we. et 1508 et eh. 1.9 
ey September eeeece 23,256.9 +9579 990.8 590.8 eeee a.9 07 253.7 1.2 
v Octobder..-.++- eeeee ° oaks, 598.6 eee 18.9 372. 370.9 1.6 
y fovesberscicciccee | SgeaTOe 3 tes 06.8 ved 15.8 33. 31.9 1.6 
Ay December. .-sccccees 25,514.5 41, 43.8 1,895.3 1,855.3 eoee 22.2 333.7 332.1 r 1.6 ? 
y x 
vy 1945—Jamary.......0- ee 26,0%1.9 A} oe 603.8 ones 29.4 305.9 304.1 1.7 
\ February. ..cecccess 26, 0 + 1 2 3.2 eeee 4 290. 268.8 1. 
" Mara. secsceceee aah Sis o332.2 2 Tl2.2 nohe 5 wee 403.9 3 
y bbe ocsncstacen | 2720.3 |  +3u.2 6a. Gate. ue 23.4 358.7 1/ | 356.8 2.3 
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Sales and Redemptions of Uni ted States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Ie millions of dollars) 



























































Seles Maturities and redemptions 
Amount Net change A 3 
Fiscal year a during Sales Tod " of 
or month fiscal year inves Bales redempti Original Interest 
fiscal year or month fotal other than commercial oe Zotal pmareh 3 
or month }/ commercial danke price 2/ 2/ 
banks 
Series F 3/ 9/ 
WAR ccicccvetcceceesé ede 66.6 966.6 66.7 6.7 eee - ° ° - 
1s pebatndsd snodedscese ‘ oy S om pas pease édee a Ae Rt - 
IRs eccucucccee | Mg? | SBA Be. G2 ii" a3 a7 a 3 
WGWa-April.......0sseeee 1,875.8 +15.2 19.3 19.2 2 x 4 ° 
bab cnaceae greece 1, 885.9 +10.0 15.3 14.6 7 1.0 2 2 ° 
TABBn inc cen cdbences 1,995.7 +109.8 125.1 89.1 26.0 1.2 6. 6.% bd 
siedeubaidioned d 2,091.2 +95.5 101.2 88.3 12.8 1.5 7-2 7-2 . 
MUBUSE. oe eeeeceees 2,102.3 #11.0 78 17.0 8 9 Se Se 1 
eeocecccsoe 2,113.3 411.0 0 15.8 1 1.8 3 3 4 
oo aS rey > ag Beg - 1.4 es 2 - 
WORDOT. occ eeeeee ’ . *37.1 ° ° ° 1. ° . . 
bcdbbsecces Heo +119.1 124.7 14.1 10.8 ie 7.0 6.9 a 
1945 -Jamuary....-+2ss0e- 2,314.6 +37.0 42.0 42.0 $ 2.5 Th 
Pobruary.....-....+ 2,338.0 +23.% 30.7 3.7 ws 1.3 8.6 
Scasnbobeboeve 2,357-3 +19.2 26.5 26.5 ee 1.8 9.1 
BER dcdavescacses 2,376.3 +19.1 23.1 23.1 P 1.8 5.8 5/ 5/ 
Series G 3/ 9/ 
BORG isi cnccpvevecsetcce 0 +394.0 304.6 394.6 asec 5 5 aed 
= betnebeesiabe candies 2th ag He 2.032.1 Seco POR a3 as gee 
WETICE Ase 5,119. +2, 2,759. 2, 759-5 ong ons 5 " sees 
iene L band dbedene bue dekd 7,860.8 +2, 741. 2,875. elas 247.1 eves 134.0 134.0 ove 
WG April......ceecesee 7,403.3 4100.8 113.5 112.2 1.3 12.7 12.7 shes 
GOR cc vicecctdens nso 7,498.7 5.4 111.1 or 1.5 15.7 15.7 soos 
GOs 4 0 sn ts cedicece 7,860.8 +362.1 377.3 5 50.7 15.1 15.1 ones 
WO. csickneesne ° 8,181.6 +320.8 337.5 jik.2 23. obed 16.7 16.7 este 
BAIR ocd ic ccvedcee 6,268.1 +66.5 5.3 8-7 ve noo 18.8 18.8 eves 
September.....-..++ 6,317.0 66.9 §.3 5 8 neds 16.4 16.4 ease 
October. ......-.++- 8, 384.2 67.3 62.8 82.4 4 ove 15.5 15.5 
November..........- 6542.6 4258.3 173.9 158.5 15.4 anne 15.5 15.5 
December........+++ 8,930.6 +388.0 405. 384.2 2.8 tee 17.9 17.9 
195-Jamuary......-.-.++ 9,138.8 4208.2 228.3 228.3 aed eit 20.1 20.1 “eee 
Fobruary........-- . 9,284.9 +146.1 164.1 164.1 oes sage 18.0 18.0 tbee 
March. ..s-cseseeees 9,412.9 4128.0 150.5 150.5 Spas wae 22.4 22.4 
RUER co vcctavesceces 9,526.4 +113.5 130.1 130.2 doce ose 16.6 16.6 cove 
Source: Daily Treasury Statements. S/ Series B, on sale since May 1, 1941, is a 10 aiscount bond 
Revised. sold at 75% of maturity value, yielding 2.908 per annum if held 
Lees than $50,000. to maturity; purchases are limited to $3,750 iseue price in any 
Calendar year anéd usy be made only by individuals. 


At current redemption values except Series G, which is stated at par. 
9/ Series F and G have been on sale since May 1, 1941. Series Fis a 


Betinated, except for Series G. 
For details concerning investment yields end redemption values, see 12 year discount bond sold at 7S of maturity value, yielding 2.53% 
ah. per enmus if held to maturity. Series G is a 12 year current in- 


r 
es 
4/ Commercial bank purchases were permitted prior te April 1, 1940, 


“Treasury Bulletin" for May 1945, page A-4. 

Come bond, sold at par, bearing interest at the rate of 2-1/2% per 
and are estimated to have aggregated about $300 millions. annum, redeemable at par on maturity or at stated prices less than 
Not yet available. par before maturity. Purchases of Series F and @ combined in any 

° Series 4-D, sold between Merch 1935 and April 1941, are 10 year one Calendar year are limited to $100,000 issue price ($50,000 in 
discount bonds sold at 75% of maturity value, yiel 2.90% per calendar year 1941). Commercial banks were permitted to purchase 
annum if held to maturity; purchases were limited to $7,500 iesue Series F and G bonds during the calendar year 1 under certain 
price in any calendar year and from April 1, 1940, could be made conditions ("Treasury Bulletin" for December 1944, page 36, foot- 
only by individuals. Series A bonds began to mature in March 1945. note 9); and from June 16 through June 30, 1945 they will again be 
Yor information on the approximate monthly distribution of naturi- permitted to make such purchases, subject to the following limita- 
ties during 19%5 see "Treasury Bulletin" for March 1945, page A-2. tions: (1) purchases of Series F and G bonds during the calendar 
The small amounts of matured bonde which have not been redeemed re- year may not exceed the annual limit of s000; and (2) combined 
main in the amount outstanding. purchases of Series F and G donds, 1-1/2% Treasury bonds due 

1/ There were $62.4 millions of Series A-D and B savings bonis redeemed 12/15/50, and 7/84 certificates of indebtedness due 6/1/46 may 
not 10% of the combined amount of time certificates of de- 


through April 30, 1945 which had not been identified by series. Yor 
purposes of this table, it has been assumed that all of these were posit of individuals and non-profit corporations or associations 
Series B bonds. and of savings deposits, or $900,000, whichever may be less. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





































































































Sales in millions of dollars at issue price Percentage distribution of sales 
Tiscal year Total Denomination Total Denomination 
or month all all : 
denomi- | $10 | $25 $50 #100 | $500 | $1,000 | $5,000} $10,000 || aenomi-| $10| $25 | $50 | $100 | $500 | $1,000 $5,000 | $10,000 
nations | 1/ nations} 1/ 
Series E » st 
I Bf... cedee 203.1/....) 1s} 13.3) Mab) 40.7] 93.4 100,0 7.1| 6.5 | 20.4 | 20,0 | 46.0]. cove 
SR sS acne estate 3,526.3 |..-.| 615-6) 342.5) 812.7] 636.9 /2,119.5 100.0 . 11765 | 9.7 | 230° | 18.2 | 31.7] -- ae 
a bias nope e+ | 8,272.3 | «---|2,988.2/2,081.0)2, 723.8 1,007.3 /1,481,0 100.0 . | 36.1} 13.1 | 2.7 | 22.2 | 17.9 | -- ‘age 
Gs is cacene vee “122)829.7 | 00-0 |4, 249.212, 642. 5/2, 583.5 (1,396.9 [2,047.8 100.0 35.1 | 13.9 | 21.9 | 212.8 | 17.3 | o-- sxe 
1944-April....... eT | eee] 29203] 206.7] 207.6) 40.3) 59. 100.0 48,1 |17.6.| 17.7 | 67 9.9 | osee sey 
betmces fons tide <9] Uo.8] 121.2) 39.9 at set soot [2222 | waco 12728 | 2728 | 6 | 900 | cease | see 
Jane....+++ - | 1,349.8 - -2| 17%,2]. 309.0) 186.9] 277.5 100,0 - | 32.6/12.9 | 21.6 | 13.0 | 19.9 | ..-» joes 
Jaly......00 1,686.5 | 1.5] 526.5) 268.8] 384.1) 216.4) 309.2 100.0 1 2-2 14.8 | 22,8 | 12.8 nw wae é¢es 
August...... 499.4 | 4.5] 222.8 a 95.9 o-6 51.7 100,0 | .9| 44.4 )18.0 | 19.2 i 10.8 | .- doug 
Septemder... 590.8| .1| 277.2 -3| 107.6 4} = 59.5 100.0 46.9 | 18.0 | 18.2 8 od. | cvce édve 
October..... 598.6| 9.6] 281.9] 109.3} 108.8) 36.6) 52.3 aa 100.0 | 1.6} 47.1 | 18.3 | 18.2 | 6.2 8.7: | coos van 
November... 606.8 | 5.1 ae 126. 165.5) 84,5! 124.3 ‘ ° 100.0 | .6| 37.3 |15.7- | 20.5 | 20.5 | 15.4 | ..-- see 
December.... | 1,855.3 | 6.2 7.7| 233.41 457.6) 288.3) 402.3 es 100.0 | .3}25.2/12.6 | 2.7 | 25.5 | 217 | «+. debe 
1945-January..... 803.8 | 6.0 ae 124.7} 153.5) 77.3) 146.1 100.0 7 g6+9 15.5 |19.1 | 9.6 | 16.2] ..<. bess 
February. 653.2) 4.7 1} 112.0} 1186.2) 50.8) 96.3 100.0 | .7| 41,.2/17.1 | 18.2 | 7.8 | 15.2 | «-+. te ob 
March...... ‘ 712.1 | 7.7] 301.4) 122.5) 127.5) 21) 99.0 100.0 | 21.1} 42,3|17.2 | 27.9 | 7.6 | 1309 | ove | coco 
April....es. 6e4.4 | 7.7) 285.3) 115.2) 123.1 54.0; 99.0] ....- 100.0 | 1,1] 41.7|16.8 | 18.0 | 7.9 | 14.5] ...- gis 
Series F 
sose ieee 2 2.0 13.2 | 12.3 38.3 100.0 oa 1.3 3-1 19.8 | 18.4 | 57.4 
1.3 gags 19. 7-3 123.6 | 91.7 | 172-1 100.0 3). 45 - 26.4 | 21.1 oe 
4.0 ssea 24.8 yo. 210.1 | 170.2 308.3 100.0 5|. 3.3 5. a1] 22.4 7 
5.6] seco} 26.9] 40.9] 223.3 | 162.7 | 354.8 100.0 o¥ts 3.1 | 5.2 -6 | 20.3 | W.2 
ps ' aes 3 1.2 6.1 3.9 6.9 100.0 1.4]. 4.6 | 6.2 | 31.5 | 20.4 9 
és 2 bces 8 1.0 4.7 ae 5.5 100.0 1.6]. 5.3 | 6.8 | 30.6 | 19.6 at 
vaan hs nae 2.8 4.9] 26.5 | 24.2 54.1 100.0 6]. 2.5 | 4&2 | 26.8 | 21.0 9 
68 aame 3.0 5.7| 29.9] 22.3 39.4 100.0 8]. ae 5.6 | 29.6 | 22.0. | 39.0 
. 2 fien 9 4 5.8 3-7 5.9 100.0 1.4]. 8 7.5 | 32.4 | 21.0 32.9 
2 Py 8 1. 5.3 3.5 4.8 100.0 pe om 4.7 | 8.8 | 33.4% | 21.8 | 30.2 
i rapes e fs 9 5.0] 3.2 35 100.0 1.6]. 5.4 Sp 36.9 | 23.4 | 25.8 
an. ats 1.3 2.3} 12.7) 9.7 16.3 100.0 8]. 3.1 2: 29.7 | 22.8 | 38.2 
RY gel ER 4.3 1-5| 39-8) 28.8 43.1 100.0 Rs 3.5 0 | 31.9 | 23.1 | 34.6 
Ml. aces 1.4 1.9 9.2} 6.8 22.4 100.0 9]. 3.4 | 4.6 | 22.8 | 16.1 | 53-2 
e +2 pee. 9 1.3 6.3 | 5.1 16.9 100.0 7 2.9 | 4.2] 20.5 at oe 
eS ae 9 1.2 6.0; 4.9 13.2 100.0 1.0 3.3 | %5 | 22.9 | 18. 7 
eee 9 1.1 6.3 | 4.4 10.2 100.0 1.0 3.7 | 4.8 | 27.2 |°29.2 | We2 
Series @ 
ove Sys ks] 11.2] 82.4) 71.8 | 224.3 100.0 |....] .se0 | eevee | 2Le2 | 208 | 2009 | 18.2 2-3 
- ees 50.9} 113.0) 578-1 | 406.2 | 883.8 MOD-T vce 1 odan eens 2.5 26 28.4 | 20.0 ine 
61.5} 188.7] 865.7 | 526.3 |1,157-3 SOBD | vicn licvin 1 odee fae 8 | 29.2 | 19.2 3 
108.8 6) 942.3 | 520.7 |1,054.2 100.0 |....| .... | -eee | 308 | So7 | 3206 | 18.2 | 36. 
ve 4.0] 10.3; %1.5| 2.8 36.0 $66.07 vcd Faden Dbeee 3. 9.1 36.6 19.2 | 31.7 
.. 4.0} 10.0) 42.7| 21.9 32.5 SEE PRR AES: Mane 3. 9.0 | 36.4 | 19.7 3 
Ape 1¥.%| 33-8) 1286.8}, 70.4 | 130.2 Pe Pere erie WaT, 3.6 | 9.0 | 34.0 | 18.7 3 
14.6) 34.4 igo = 99.5 100.0 4.3 | 10.2 6.5 | 19. 5 
3.6 8.6| 34.2) 16.7 22.1 100.0 4.2 | 10.1 -1 | 19. 0 
September... 85.3 3.2 8.1| 33.3 16.7 24.0 100.0 3.6 | 9.5 | 39.0 | 19.6 | 28.1. 
October..... 82.8)|. SGiie bade ae Ll B:3 16.0 24.& 100.0 3.9 | 9.3 | 38.1 | 19.3 | 290% 
Hovember.... 173.9 Seaey ote -6| 162 . 35.3 50.5 100.0 onktetek ie 9.2 | 37.6 | 20.3 | 29.1 
December.... 405.9 eae one 19.7) %5.6) 140.6 | 8.8 | 114.0 100.0 sows | decd -9 | 12.2 | 34.7 | 21.2 | 28.2 
1945-Jamary..... 228.3 obese 4.8 » 61.2 32.) 115.4 100.0 |..+. | sce | eoee | 22 | 6.3 | 26.8 | 1%. 50.5 
Feb “ 164.1 hace 3.6 9. 41.9 | 23. 85.3 er Y e eers vrs 4 ere 2.2 9 | 25.5 | 14. 0 
March.....+. 150.5 aan’ 3.9} 10.8] 46.9 | 26.3 63.1 200.@ |. .00 | <ove peste 2.6 °9 | 31.2 | 17.5 9 
April....... 130.1 |, 39] Wee] Mee | 2h-5 46.8 100.0 |... ]cece} cece | 209 | 769] 34% | 28.8 | 36.0 
Source: (1) Total sales: Daily Treasury Statements; (2) Figures by de- 194. ‘This denomination is available only to members of the mili- 
nominations are estimated on the basis of reports received by the tary and naval forces of the United States. 
Treasury. 2/ Seles of Series B, F, and @ bonds commenced May 1, 1941. 
* Less than .05%. ‘ ¥/ Sale of $25 denomination Series F bonds was authorized in Decesber 


1/ Sale of $10 denomination Series E donds was authorised in June 1941. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(Im thousands of dollars at issue prices) 


























Fiscal year 1 _ 19% 
State 

1943 19k Apr. May June duly ang. Sept.| Oct. Bov. Dec. Jan. Fed. Mar. apr. 

P 
Alebama.....--++- 91 139,180 | 7,122] s, Ls, 343 360 7,272; 7,63 25,325} 13,175 79; 8,211} 10,772 
APISODR. oc ccecere a4 2,098 Sass 4, >) 2,024 ees 7,087 3.5. Mees 2.480 2.3596 

Arkansas.....-+++ 52, 74,176 || 3,037] 3,718 8, 4,000} 5,532) 13,270) 5,2 3.95%} %,121 

Califoraia....... 3s 970,42% || 55,636 53933 96,212 9 51,600/ 53,796 153. N6O 77.636 | 55,364} 61,994) 50,478 
Colorado........ n 9, 3.8 357 10,012 520 3,033 e203 14,477 ps 3.957 | % 52) 4,873 
Connecticut......| 168, 220, 12, 13,097 23.139 1 29,480} 16,613 | 12,857 | 12,177] 15.573 
Metnef Goimiia| agriny] apscoes | Tess pan | axem| a Re] Toe] aes] awe | Sees | eel eas 

. a , ’ ° . ° 93 22,961 11, ° . . 
Plorida.....s.++- 89, ee 7,856) 8,526 6,326] 7,083) 22,799) 16, 9,251 wae 9,836 

ddan o, 145,933 | 7,880] 6, 4, 7 9.39% 25,513) 24,115 9.157| 8,812) 8,6 
Tdaho...+++++ 27, wp 1,411 13 Re 6,50 956 E 2,310 8,70 2,008 1,581 | 1,722 Ne 74 
Thlinois........ -| 575. 735. 43,782) he, 625 9 959; 50,668) 116,436) 67,828 | §1,07%/ 51,143] 51.997 
Indiena........ +. | 23,813} 323, 19, 19,662 ‘ 60 18,080} 22,070) 44,6 24,030 | 20,824 | 19,239) 20, 747 
DRS incase. PS ie x Se 270 8,877 ioe 189 14,003} 50,216] 16,376 10,2 12,149} 11,958 
Kaneas.......+++ - | 106,} 163,077 7,202 19,625 10,727| 28,277} 11,727 9,167 | 11,6 7213 

Kentucky......... 87,607), 127,996) 6, 6, 12,297 6 6,873} 6397} 17,344) 9,80 7,081} 9,720) 6, 
Loulsiana........ 94,910; 1%,106 Veer soit 14,200 7 3! 6,084; 20,588 i139 6,085 | 6,% va 
SF SER " 37,3% -99% | 2,418) 3,029 2 2,559 9,041) 3,956 2,991 | 2,998) 2,608 
Mental. ...0.0-2 poy 138.988 aan Be Pe 996 9,202 day orn pe 13,012 Bi ae 38 

Bence ) ’ . » . 9 iv ° * . + * > . 
Michigan........ -| 4e,6 tgs’ i99 33,122) 33,829 7%.137) § 516] by 35.817; 37.811; 97. sco to 37.334 37.125 
iiss tien ds 179,108} 249,962 | 9,592] 10,039 32293 Tus; 14,564) 2,422) 15,000 9,896 | 11,147] 12,173 

Missiesippi...... 52,870 62,58 O87 137 8, } 296 4,068 4,937 17,664 ’ . n) 
pene ask dios -| 195. 58 o55e61 123% e780 35,145 14,218) 27,747) ab, sue isan 13,008 me i e4 
Montana........++ 39,432] 55.230] 2,121] 1,912 » 830 6,220 8,680} 3,073 2,124 | 2,223) 3,298 
Nebraska......... 72,211} 128,0 5,345 ba > boos 7-112} 23,889} 8,985 538 6,713} 7.020 
Bevada.........++ 11,466, 13, 563 1,323 rs 2,425 799 850 nTl2 

New Hampshire.... 25. 32,722 |} 1.440} 1,623 O17 1,483 5,117] 2,827 2,478} 1,932} 2, 
Wow Jorsey......- | 303,807) 415,338.) 23.426) 23,752 085 24,967; 61,801 ¥ - 23,703 e118 Ra 
Wew Mexico...... ‘ 17,2 27.990 || 1,300} 1, 3,327 2,055 4,734) 1, 1,809] 1, 1,608 
Hew York...cesees 92, 1,290,035 67,927 67,337 127,955 70,043 213,166 129,977 78.972 | 83,0 75.7 
North Carolina... 3 149, — 7.157) 7,282 14,021 7.815| 27.9 13,6 9,009 | 9, 8,416 
Borth Dakote..... 58, 1,434] 1,468 7.970 &,718| 14,2 2,641 1,925 | 2,131) 1,970 
ide. ho ccns'sennee 506,364 714,177 || 39.922) %3,338 71,091 uh, 286] 107,388] 955.767 | 40,703 | 46,252] 42,191" 
Ckishoma..... idee 62.145 135. 3395 22st 15,551 9-636 23.98%) 13,060 7,066 | 7.% 6,809 
Oregon......+-- ++ | 107.6 159,752 || 7,643) 6,940 2 572 8, 27,853} 10,647 7,683 | 7,518) 7,198 
Pennaylvania.....| 626, »400 | 44,805) 46,402 91,438 59.677; 12%,210) 63,645 | 52,109 2d 54,189 
Bhode Island..... 53, Ths 858 | 3,460) 3, . 5.790 He 9,17 gan 4, 4,051 
South Carolina... 53,401 76,058 3.763 3.938 7.m2 2636 5,084 4,593 


729 
»0 13,81 +e 
519 
267 












































South Dakota... wt we a — Pe by = ae it 1 26777 pe 
Fennel | 308k] baeiges | attzos| austen | eset 35.318} 79,620] 34,129 | 26,910 | 28,085] 26,267 
| ES ae 33, 56,357 || 2, 2,516 6,207 3,305 9,222}. 3,180 2.25 2.3% 2,378 
Vermont ........++ 18,1 18,819 us 1,947 870 3,0 1,838 Qu: 1,008 
Virginia......... . 189,563 || 9,826] 10,264 18,927 9,838} 33, 17,06 | 11, 12,922| 12,310 
i abast 163.9 257.729 13.698 13, 799 27.579 17,191; 40,009} 20,166 | 1%, 14,225] 10,123/ 
West Virginia . "abd Bmp 44 2969 5.9 a4 5,496 14,229) 9,091 5. 2 123 6, 
Wisconsin........ 172, D50 +280 11,089 10, 26, 15, 711 ko, 282 19,928 13. 1 23 15, 
Wroming......:.-. . 17.313) * 23,769 41; 1,049 2,254) 1,177 4,392 1.79% 1,087 1, 1,058 
Dic daaeeie 7.39 6,960 317 33 869 270 1,275 = ’ 22 254 225 
Canal Zone....... 4, 7.135 528 5 657 5 909 535 22 538 
Hawaii. .....ssses 6, +310 ba ba 5,050 5,1 9,060) 5,125 4,727) 4, sad 24 
Puerto Rico...... 5, he: 8,972 903 313 2,685 3 b62 hel 
Virgin Islands... % 2 10 15. 8 108 7 7 16 
Other possessfons 2 11 - - ° 1 - 1 
Unallocated...... 63, 58.495 42 23 77 - 1 7 - - - 
Adjastaent to 
Daily Treasury 
Statement...... | 490,737] *225,856 ||#14,052/+19,004% | +122,879 #107,108| +17,087|-12%, 556 -39 | +12,289/+22,646 
With ci cdasce cde 8.271.279p1, 819, Te 605, 709] 624,253 | 1,349, 79% 1,606,509) 99,357 590,827) 598,570 | 606,817/1,855, 300) 803,819 | 653,222 | 712,133/ 664, kok 











(Continued on following page 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(2m thousands of dollars at issue prices) 
































Fiscal year 194k 1945 
peate 1943 1905] age. | May | dune | Jury | img. | Sept. Cot. Nov. | Dec. | Jen. yoo. | Mar. | dpe. 
P 
Mlabems.......... 32,007 30,156 826 6) 3,851) 4, M5, 1 767 | 1,066 3,156] 3,991/ 1, 1,332] 1,443 
Avizona.......... 8,421 9,450 282} 1, 1, 228 131 om} =i, i 25 
Avkcenses........+ 16,578 | » 27, 3 u7l| 2, 1,719 332 Ss yy72 | 1,521 896 2 6e5 iss 633 
California....... 22h, 258,106 ji 8, 6,623 | 32,374 | 34,840 | 7, 8,070 | 9,365 | 13,003 | 28,79 ce -4 11,738 | 13,678) 9,640 
Colorade......... on ® 1, 4,286 | “4, G 67% s22 |. Xu 2, 1,103 1,606 
Connectiout..:... 81,128 Rr ian 2600 7,706 | 6, 1.576 2,106 | 2,924 a5 325 ais 5,033 4,86 2,795 
Delaware......... 12,326 | 10,306 pes 456/ 1, 1,80% joe 382 | 566 gee | 1,139) 1,678 p28 us ad 
Dist. of Columbi s 1, h, @ 2,1 2,002 .797-| 1, 1, 1,109 
Resor Goin) Ber | gue | ae] aes) See) por | Be) ae) ie) ele] cml sur] ade) nt) 2p 
Georgia.......... 37, 1.958 1,506] 1,47] 5.54%) %,2b9 | 1,26/ 1,222 | 1,226] 2, 2,446] 6,037] 1, 1, 1,742 
Tdgho..........0+ 8, . 178; 12, 180 226 255 Ba 1,101 ‘a 2 19% 
Bescsccece 272,12 osk oa 10,005 20,752 arse 21,00 9.156| 7,4e% 8,22, | 15,772 | a, 38,671 | 15, 17, 15,186 
Indiana.........+ 19.524 a 4,660 | %,122] 10,246 10, 2,9 2,299 2,011 1h 6,600] 11,746 | 4,566 pd 4,405 
Dae cee aot 71,432 397 || + &,260| 3,615] 2h, om% ii eg 2, 2,152 222 ry 10, &, The | 5, 4, 
Kansas... ....0000 897 4b, 903 2,507 tore 7.34 &' 1; 4 97 | 2,884 He eee 3,077 | 2,988/ 1, 
Kentucky........+ wiz 47, Whe 2,416} 1,896] 7,888) 4%, ie 1,350] 1,406 1,123 | 3, 2,905} 6,412] 2,525 279 2, 
louisiana........ # 38, 1, 1,184 ¥ &, i 1,286| 1,1 1, 2, 3, * 4g} 1, 1,163 
Maine.......es00 -| 20,25 2/5 1s 62h rg 2,617 393 hee oer es He ime 1,902 96h 1,333 
Maryland... ...+.+ 5h, 252 1,828 | 2,738) 7,00) 5, 1,906] 1,707 ee 3.460 3,140] 6,586 2,978) 2,982 
Massachusetts 174, ie 5, 288 | 17,887 15.88 3,560| %,1 4, 8,262 9, 27,034 4 9,088} 9,208 
Michigan.....0... 106,363, . 38 iS th080 12, 2,732 31 3,094 | 5,957 37839 15,328 269} 5,119 aée6 
Minneaota........ 69, 692 69,836 2,720 | 2,663] 9,912 9.3 1,751 | 2,337 1,748 | 3.877 5,535} 10,303 | \ 3,106 a = 3,223 
Mississippi...... 2,si2 22, 800} 2, 1, 1, 2, 130 
a Sse | SSS oaks | vaes| ee | Sect | odes] snr | ode | Sot | perl acer] ser| segs] soe 
Montana.........- 10, 13,550 4g2 2m%| 2, 1,321 217 356 397 | 1,460 1,140] 1,658 Wn 508 640 
Notraska........ i ue4 M 1, 1, i k, ‘, 1,220 1, x 6,088 hol | 2, 2,136 
cnet ana tml S| -S) *& 3) ee BR OP OR ie) “inl ap 
Yew 4, 14, 563 473 3.76 | 1, 613 58 SOB 632) 2, 610 | 1,003 643 
New Jersey....... sre 839 3,892 3.05 ae 4 13, 3,158,| 3,086 3.308 6, u, ere 908 4,621 baat 
Hew Mexico....... 7,025 | ° 6,503 31 151 i, 136 27 128 139 ihe 166 1 
Hew York......+0. . . 17,6e9 | 13,960] 52,252 | 59,956 | 12,685) 12, 15, 21, wh, 68,563 246 | 28,158] 19, 
Berth Carolina. Tee TER 1, 1, a 1,087] 1, 1, 2, 2, 6,812 4go | 2, 2 36 
Werth Dakota. . 10,937 | 24,978 peas &: oso 2,147 469 317 397 | 1,30% | 1,799] 2,283 423 569/ 1,006 
RE a Ae, . 1 % 8,816 | 22, 2, a m0 | %,669 | 12, ms, ,606 | 11,119] 8,923) 8,210 
Gigen........ 7] er) ae a OS sia | "Goel yep | bes a) 2287 0 1,090} "702 
Oregon. ..0.. sees 32,692 | 29,326 || 1,259 S11; 3,929 | 3,065 852 932 780] 2, 2,370) 4,222 1,254) 1,358 
Pennaylvania..... os 120 660 | 8,200 28,462 7,060 ; 6, 16,660 | 22, “ 12, 12,528 
Rote ielent...2.| “gorues | “poreas || Stone |. ““eow| Cersae| eran | "mm! "Bs | “Ss | “aime | “Sites "te ie | “it276| "dig 
South Carolina...| 21,712 21,988 960 571| 3,068] 2,408 580 632 501 | 1,570 $30; 3, 1,435 | 1,085 970 
South Dakote..... 10,416 13, 523} 2,186 | 1,666 255 3 301 1, 1,481 4s as HY 
Tennessee... 39,140 3 use 1,0 1, 068 | 5,283 1,125 1,087 2.89 2 6,401 | 1,735| 1,473) 1, 
Texas ee eeeeseeses 110,993 117,537 2,696 x Py 10, 783 2,831 2,793 2,kes 7 10,1! 13,921 2292 3,489 3,627 
Debi. daksciese 3 * 8, 1, 1 1, 1 
> mo ea Ton | staat zs sor | 1029 1.07 ahi a | sal aml ume 5 ia ne 
Virginia......... 53,701 51,399 1, 1,937] 7,22] %, 1,470/ 1, 1,31 | 4,019 4,281] 7,107 3,035] 2,603 
Washington....... 4g, . 2,126] 4, : 6 1,808} 2, 1,414 +910 4,200]; 8,026 A 2, 2,112 
Veet Virginia. 1.33 ef 966 —- Lay tS 4o5 oe 554 ° 5 1,48 2,801 . ies B 
Wisconsin........ ’ 192 ae ~ 3.497 33, 11,68 2,911 3,108 2,474 6,103 9,251 ae ise 4,559 5,1 
Wyoming........++ 6,020 032 155 3 | 1,204 170 174 7 153 T27| 1, 197 188 
secre] EBs) bes] Bl Bl wl @| B S$) S| S| Bt gl gl Bl gs 
pcan iat ae aa 17°56) 10,522 ||; she 502 6B 1.98 259 yah Woo je | 2,5u he 56 oe 613 
Puerto Rico...... 3,020 3.982 36 133 a 370 22 27 39 1,34 259 149 140 120 
Virgin Islends.. 1 150 5 - 4%) - - - -|. - 10 - Tl 1 
Other possessions 2B ak - - - - - - - - - - 100 - - 
Unallocated...... 5,181 657 70 1 19 19 19 3 16 14 32 % 12 53 9 
as ory to 
Statement...... 420,361 | +24, 382 #506 | 44,145 | -12,526 |+17,25% | %4,269| 42,45 #633 |=10,866 |+211,359/-195, 842 | 48,534 | 43,947] =359 
CGE. since ove 3,517,354 | 3,329,747 || 133,339 | 124,177 | 415,645 |402,"77 | 100,677 | 100,277 | 95,867 [192,847 | 498,153) 270,362 | 194,766 | 176, 942 /153,212 





















































~ Source: (1) Total sales: Daily Treasury Statements; (2) Sales ty States: 
Reports of gross sales, 


8 iets then B00. 








Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Maturities and Redemptions of Series A-D and B Combined, Classified by States V 
(Im thousands of dollars at current redexptien values) 
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194h a 
Bovenber January Mareh 2/ april 2/ 
Senne eeeereeeseereeseee a, ioe &, 
Arison. .....+.+- eeecesccsesvece 1 1. 1. 1, 
TTT eee 2, 2 2,632 2, 
[Califernia........+++++ nabasiaees He 3 39,548 ». 
Rememmerenerersnvrerecsasconsys re 2 ole sam 
Delaware. ..cs0s00es Fe Neh eS ste 2,093 toot 
Bee oii 3 fe a 
Paes aed ntsest~tnercnceee sae “es a 7 
TORRENS. ociccoccctacecdeess wobed 26,253 22, 33.299 2 
ben apaln dung Gh Chededeerce 13.381 10, 14,031 1 
Subbpbas ebectne mesdensinben h, 
"aetatarete sar Br cme | RG 
ke ait eh dtied dbadwedinns e 5.287 . &, 
Senungessistverstuivartene a st eat ee 
90 A Se ae 4, @7 816 5. Bs 
Prmeeersemwesssnistese er} iz br ie 
AR Ee ape re yam eT $367 4 
Seemmereeereiesecven sfsiers : i Ry ue 
pebosseeteesoocseseéoccee er 1 1,31 2687 
pabdodedashesoddauesece ® & . 
Beemer ster tosecteomedrenoose - a 2 7 
RAD MEaD, «»--e0riseeyore sve ale sae a, 12. 
ansties seorstontaaensese "te as Pe bd 
Pecetessricoressbnttores ou ct a4 4 
Borth Dakota. ...c.sccccccveseces Tez (Re qos 
| oe tocgmmapleretsenign ty 4 ‘sie Y as 4 
OPOQOR. .. cc cccccccccccerccececs 5,205 2908 5. 
+ =~ spopabeneotegebope 2% m4 % x4 
South Garolima......cccccccccece 2,117 2,037 2,800 2,58 
Gouth Dakota. ....cccccccccccces * > 8 by . sea 
Reta i 18350 re bos wine isies 
edebseedoesccnseseds vnveeccs 1, 1,% 1,776 1. 
sierarsoonauboape ede = Bc ens 3 3 
i nbd dae cudeeoansanaee 7.38 eI an 13% 
Beerireesiatvedenenreses ie cs “= “i 
DE ee rr ebsecccee a7 at =T saa 
menbmcoreconvetintense + 2.00 ase seit 1.93 
ti tinavoan barndbenele 72 380 479 
nde sedéecsanrocece - 13 un wu 
Other possessions ° ‘ a sad 
be dbeeetbdedesegoedseove we o ae a 
: vou eidacede APE 8,903 -3,367 6,602 suas 
eM cecenbedaaboreeeneseneebe ee 9 A p32 432,256 381.092 











current redemption waluss, vherees the sales figures are shown at 


ieeus price. Date on redemptions by States are not available pricer 
to Ostoder 19%%. 

2/ Includes Series A bonds which have matured and which have been 
retired. 
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Participation in Payroll Savings Plans for United States Savings Bonds ¥ 















Fiscal year 194 1945 
1943 | 19s |] Mer. | dpr..| Mey | June | July | ang. | Sept.| Oct. | Mov. | Dec. | Jan. | Bed. | Mar. 
Total number of persons partici- 
pating 2/, as of end of perioa ; 
indicated (in millions)..... 26.8 | 27.6 || 27.5 | 27.3 | 27.2 | 27.6 | 26.6 | 26.2 | 26.0 | 25.8 25.7 | 25.7 | 25.2 } 25.1p | 25.0p) 


Total 


amount deducted 
(in millions of dollars). 4,067 | 5,546 


eereee 


Percent of participants' pay 
GOAUCCOE..ccecccerccescccesece . 











475 


9.9% | 9.1% 








9.5% | 10.64 








530 | '60 


10.8% | 9.46 








500 


10.2% 








woo. | 485) 565 | 4D 


9.9% | 10.2%] 12.2% | 10.08 














\55p 


9.9 











r Revised. 


2/ Consists of sesytetonste in (1) private employment, (2) Federal, 





























p. Preliminary. Sate, and lecal government employment (including their agencies), 
/ Hetinates Dased on reports fron a large umber of participating and (3) the armed forces. 
organisations. 
Sales and Redemptions of Treasury Savings Notes 2/ 
Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 
Redemptions and exchanges 
Amount * 
Fiscal year end of “®- : 
or month fiscal year | fiscal mee Sales fetal Rayoner ‘Redeencd a 
or a or month of taxes for cach new serios 
All series 
19U2. 2. veee Jp dd baueteveawekies sheskevahs wepte 201%, 3,014.5 4,138.9 1,124.4 1,103. 20. ove 
be ba websiaandtsndbs pin dd eaderedebbachenein 7095.8 248059 bg = s.271-8 6 soak 1k 68.3 
IGWB. vc seveintyese aevdednpnedons dweveduneens ear 9,582.0 42,086.5 6,953.7 6,365.2 02.1 sooo 
IWiPaTihscivccgeddccpowesedssesesceece 9,136.2 -33.6 7 333-3 293.8 \<! “eee 
GOR s ices ccccdwebseodavnnsenese He 9 “Sie ie. 193.7 5a oes sees 
Ta does Knbcicdvuctnesacinscoviees dus cvvces 9,582.0 +49. 1,922.3 1,427.9 1,354.0 7309 oote 
DDD o veritnchsdies dachacecet icnncsddenseues 10,022.5 bom 665.5 225.0 rhe | 37.2 seen 
MUA. p4 chcveo si serscetesee in bwriy Sie hese 10,050.8 +28. 201. 173.1 149.6 23.4 dune 
Beptemder...ccccecesccceeces obeséstesheon eas 9,180.3 -910.5 281.7 1,192.2 1,166.6 23.6 asec. 
9,090.6 y 180.7 4 200.6 29.8 wei 2 
10,005.2 Br. | 1,061.7 17.3 124.8 42.3 eee 
9,855.0 -150.2 1,283.8 1,434.0 1,270.7 163.3 eves 
19'5-Semmany + Sekipsdgocbitesncvksdcebereesett 9,875.3 420.4 257.7 237.3 i 3-] dade 
PeOruary..scscccesess Oe eee eer sereeeeeeeeeee 9,937.7 62.3 212.4 150.1 129. 20. eeee 
MERU. 0 s:cvkicis de 400s 0dde6 iveah casMecvewenebes 2955-9 ~961.7 233.1 1,214.8 1,187.7 27.0 abies 
bge8h. cisavepes dvctssdeess cts ghopane gedicbie 9,116.2 +160.3 407.7 267.4 224.9 22.5 é0ee 
Series A 3/ 
1942.0... ond wecddsecenncccsos ed de attevibbnne chess 8 +54.8 72.2 17.4 16.6 8 oe 
tS ee Mi nisasdiuenbbderoancss pbedin’ nature e +211. 334.7 122.8 114.0 8. | 
19uh. pagddee dohee Gard ebnedeegee¥ec bacenpebe esdheee i “ime aa: 154.6 136.1 18. exes 
UQWNAApPil...ceccceesseres Geubinca sapeehe skntdee 125.2 oF TB aes Fe 12.0 11.0 1.0 san 
Cis ceevssseetsoas éapcbsstinnakidedse seebeens . 122.1 OMS Bos Couns 3.1 2.4 I sede 
June..... Soe ee eeeeeerereseseereeeesese feceee 112.1 “10.0 |  seecs 10.0 6.u 1. eave 
POS cd icnedsswowecssecccccdedeve bpitend av edhe ae ee evend a ag & oeee 
+s = = aR AREA ly 102.9 4.1 iiss 6.7 6.2 3 ashe 
OGCODEF. os ccccceccncccvccse docdusieateses e 101.4 “heS | eben 1.5 1.2 3 ove 
November ....0.02+++26- bocvidiedeed ee 100.6 eS eee 8 4 4 eee 
December... oss ecececesows wikis cqnattins ‘ 96.9 ae bo aes 3.7 3-2 e +nee 
19US—Tamuary.....scceccees yesbercusehs » seabaqsube 90.0 hee ee 6.9 6.2 2 | esos 
TUBE. oo ccccccccccccsevcces wosoceesedscce 88.2 AG | —s_ewece 169 1.5 ° eves 
a dusbed diay degnecbid aidesies Cheese Je 0.0 |- eS A> daeee 8.1 1.5 6 ode 
WE de sintesces | ivccdedocsicnssdecstabenes 17.0 es ee MT Po 3.0 2.7 3 es 



































(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes / -(Continued) 


Treasury Bulletin 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Par values - in millions of dollars) 



















































































Less than $590,000. 
These notes were originally designed to help taxpayers set aside. 
funds with which to pay taxes and were known as tax sav- 
ings notes. Series A notes were designed for the small and moder- 
ate taxpayer; Series B and Series C notes were intended for the 
large taxpayer. When the collection of taxes through withholding 
at the source commenced, the need for Series A tax savings notes 
disappeared and their sale was discontinued. Redemption provisions 
of Series A notes were relaxed to provide for the payzent of inter- 
est on notes thereafter redeemed for cash (see footnote 3). Sale 
of Series C notes, which were designed for the investment of idle 
cash reserves as well as for the accumilation of tax reserves, was 
continued and the notes were designated Treasury savings notes. 
Includes matured Treasury savings notes. 

Series A notes, which were sold from August 1, 1941 through June 22, 
1943, yield approximately 1.92% per annum. Through June 22, 1943, 
the notes could be redeemed for cash only at the original purchase 
price; since that date, the notes have been redeemed for cash at 


Redemptions and exchanges 
Amount 
outstanding | Net change > 
Fiscal year end of during 
or month fiscal year | fiscal year Gales icin Passe Redeemed — 
wee or moath of taxes for cash new series 
Series B 4/ 
PNG on iendhas'ts siugince ES AE, DR TP bdthes 2.9991 +2,959.7 4,066.7 1,107.0 1,087.1 19.9 Bess 
MENDES be dicaun cen S020 deka dcnbeddsitnatadbigebinedd ¥ 8 -2,195.0 877-1 3,072.1 2,933.3 70.6 68.2 
BO ccmeapecensses atadedosdeeuthecds le sedaan ancien 22.1 ~7h2.6 eens 742.6 721.2 21.5 wide 
19bu-April........+- Shbi ebndb ccccketuced sdaseabcuies -7 6.4 ies 6.4 7.9 5 ‘ 
Ce ncsenbsbececdp ses dakee bin ddnbuas ateheneehes at 5.6 ‘dae 5.6 5.4 2 ° 
DIDS i cde dgb cd cicdeidatctacgcctccaseapad sdéaae 22.1 ARE 85° Fa oe 12.0 11.3 6 
MAM opchisbiiuwasidanebs asbeus pie samnicadaces . 19.1 a ak Oa ee 3.0 2.9 ae a 
dugust...... sdbadebactasksves eis nebddkganntate 21-9 Be LY aR ae 1.2 1.1 1 keen 
GRPRRNER os occ bode gedcucescedeqeicceds agdaactee 13. MS. 1 ects 4.3 4.1 2 . 
ain BU és chnet as dpsiccadensthucdananesunen 12.7 Oe AE ae oe ede 9 a. 2 seid 
PRIN ni. 6 sind Cynddcs deedd sede céluctbasceeta 12.5 -.2 ie 2 2 ok ine 
December....... Sd. 1S cUUbs wee cseberedessedrdudes 10.1 ME OE oe  eceen 2.4 2.3 1 ‘ 
ee _ - PERTEEELTEEETEE LITLE LETTE TT 9 ae eee ere 1.2 ‘ 9 3 — 
February. .....- Sse vecccncscocerecse dececececcs 8. le eg er 4 2 1 oe 
MN Ging udepicccdwsdbodesdiicduscaccceeaabesns 6.1 -2.5 os 2.5 2.4 1 bake 
GE cicyastabbacesss céuedhdestadabayeace eceee 5.3 OS Nl eer ee 8 7 2 
Series © 5/ 
int: pudepeaevenr ove platécssistacachoewidasinnine é 6,464.0 +6, 464.0 7,546.7 1,082.7 1,047.2 Py 
19WY. .ceeeeeee pdbadasiden kgnnss botORPes tenkdeaccocsen 9,447.7 +2,983.8 8,953.7 5,969.9 5,507.9 * er P 
19Wkedpril..... db chitindesdine vhs nayenenodasieadla . .971.3 . <13.2 2.1 n2.9 274.9 38.2 she 
May... sss. high tad bedi tcs aa tosadands ebsdae ees 6,931. =32°2 1%.1 185.0 * 147.3 37.7 exes 
Ps ddedes gebesink stood bvendsaness Katade cede 9,447.7 +516. 1,922.3 1,405.9 1,334.2 71.7 Jaa 
daly. pins Cinta table eodebenkned cdapapeende - 9,893.0 +452 665.5 220.2 183.6 36.6 ie 
Radodedsdodacdosécoscccedoccesses pe cdddeet 9,923.4 +3.4 201. 171.0 148.1 22.9 es 
September. ....scseeseccccssecnes opetre tnd See 9,023.8 -899.6 261.7 ‘ 1,181.3 1,158.4 22.9 Z eos 
GR cards dcddacyidecentinenbe sens paneodkan’ “ 8,976.4 -47. 180.7 228.0 198.7 29.3 ey 
Wovember....... Ehacucvécnsqasdeesudagetac eatve vane +915. 1,081.7 166.0 124.2 41.9 dese 
DeCembder. ...sscscesccsecees sodeucededbteddadese 9,747.9 “144.1 1,283.8 1,427.9 1,265.2 162.7 bsde 
WG —Tamuary...ccesccsecscens shtbasaatege cvuncaba des 9,776.4 +28. 257.7 229.3 176.6 52.6 Sees 
Ted dbeesaga dc vdeobsbosasecrenduces ‘ 9,840.9 sane 212.4 - 147.8 127.7 20.1 oats 
ee a ere Pidgreccbudsskabes oticcdcéeds 8,869.8 -97l.1 233.1 1,204.2 1,177.8 26.3 deve 
MOND s so nn pti hese oscsiinnsdseeceseccqeseessct ade 9,033.9 +164.1 407.7 243.6 221.6 22.0 snes 
Source: Daily Treasury Statenents. the tax payment value current at the time of presentation. (See 
. also footnote 1.) Prior to October 4, 1943, the maximum amount 


which could be used in payment of each class of tax (income, estate, 
or gift) by each taxpayer during each taxable year was limited to 
$5,000 par value; this limitation was removed as of that date. 
Series B notes were sold from August 1, 1941 through September 12, 
be ty to yield approximately 0.48% per annum. The amount which may 

be turned in on taxes is unlimited. The notes may be redeemed for 
cash only at the original purchase price. 
Series C notes went on sale September 14, 1942. 
each month on a graduated scale (see “Treasury Bulletin" for August 
1943, page 4) to yield approximately 1.07% per annum if held to 
maturity. These notes may be used in payment of Federal taxes at 
any time two months after the date of issue. The amount which may 
be turned in on taxes is unlimited. The notes may be redeemed for 
cash six months after the date of issue at the tax payment value 
current at the time of presentation. Prior to July 27, 1943, 
notice of 30 days was required for cash redemption. See also foot- 
note 1. 


Interest accrues 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 



























































































Sales in millions of dollars at par Percentege distribution of sales ° 
Fiecal year | fotel Densutastion Soted Denomination 
ea ae Thousands of dollars — dollars 
sare vee #00 $500 tencat- $100 $500 Thousands of 
mig itv ists 10 500 | 1,000 me 2 7} 10 500 | 1,000 
UWF.ccescee | TePGeT] voee | cove | 20900] 332.2] 1,388.6 | 2,535.7 | 1,12%.%| 1,926.8]) 100.0 | .... oose | 303 | 4% | 18,8 6) 14.9 | 25.4% 
190%....000 | 8.95307] 10.5 | 24.2 | 396.5) 507.6 1,058.5 308.9 1,259.3} 1,808.0]} 100.0 ot a ae 5.7 | 20.7 3s 14,1 | 20,2 
19¥hApr.... 5 Bere 6 6.3]. 9.9 23 95.3 57.5 8.51] 100.0 el 2 | 2.2 33 15.1 | 32.8] 19.2 | 28.2 
May... a my &, 7.2 7 50. 16.2 39.3 }| 100.0 2 3 3.0 “2 18.4 | 35.0] 11.1 | 27.1 
dune... | 1,922.3} 3.8 7.7 | Ti.2| 203.8] 376.8) 662.%{ 28.0) 428.7) 100.0 2 o4 | 3.7 | 54 | 19.6] 35.5] 12.9 | 22.3 
duly... 665.5 2.7 5-3 38.6) 52.6 ‘BI m9 65-9 23-8 100.0 4 8 | 5.8 1-2 24.0 | 33.8) 12.9 | 14.5 
ang. eee 201. 2 . 5.6 % 7 0 25. 100.0 ol 3 2.9 'e 18.2 30.8 12, 30.4 
Sept... sai 3 6 | 5.9] 20. 5| 76.6) %3.9) 97.5] 200.0) .2 2 | 2.2 | 3.7 | 26.5] 27.2 15.6 M. 
soc: famed] ack | oh | gb] ob2] oBe3] Bt) a3) Ss] ams] 2] 315/38 Bs] Be] aR | Be 
eece * ° ° ie 3 9 ° e a J iJ . . 
Dec. ..+ us 2.6 9.0 7 104.0] 333.8 fo: me 172.0] 100.0 2 7 | 52 | 8.2 0] 35.9] 20.5 | 13.4 
1945-Jan.... 251.7 8 1.3 8.5} 12.4 kg.h Te 41,2 67.5]} 100.0 3 8 3.3 | 4.8 | 18.8] 30.2 aie 26.2 
Fed.... 212, 4 8 2? 10.0 38.4 17.6 63.9]] 100.0 2 -& | 2.7 | %.7 | 18.2) 35.5 8.5 30.2 
Mar. ses 233.1; «5 of 1} 8.9} 36.4 Rs 2.2|  62.5]] 100.0 2 03 | 2.6 | 3.8 | 25.6] 31.7] 20. 35.4 
Apr.... 4O7.7) «4 8 1.7} 11.8 62.0} 123.5 73.8| 127.6]| 100.0 a -2 | 1.9 | 2.9 | 25.2] 30.3) 18.2 | 32.3 
Source: (1) Total sales: Sathy Sesetesy Cesenees Se Sawrenetien ty notes may be found in the * Bulletin" for July 1943, page 46. 


deaominations: sales reported to the Treasury. 
1/ Information on sales, ty denomination, of Series A and 3 tax savings 


Table 3.- Sales of Series C Notes, Classified by Type 





Treasury 
2/ Denominations of $100 and $500 were first offered in Novenber, 1943, 


of Purchaser y 





Sales in millions of dollars at par 


Percentage distribution of sales 





















































:; Type of purchaser Type of purchaser 
or sonth Individuals Tadividuals 
otal ® Total . 
"| Ei" Hecstarise | Corporations qn fidusiaries|  rperetions 
wr: besseethes SO sdeppcaent 7.546.7 622.3 6,935.4 100.0 8.1 91.9 
1904... 2.06 vesoutaeats pesaebcbe cuata tranisee 8,953.7 654.9 298. 100.0 7.3 92.7 
SM ROI ss inn éddebs0ngdecbecdsvedeveesbe 9.7 19.2 290.5 100,0 6.4 93-6 
Si. acs oinednde indeed Secbelere cdnvaiiiog 1 12.5 232, 100.0 8.6 31.8 
GN Binttkasadesecntintenesdobe 1,922.3 126.9 1,795.4 100.0 6. 93.4 
NOB ka vcd dedervcidedducscusesvedise 665.6 50.6 614.9 100.0 [-§ 92.4 
august... (PPR PREP EEE REE ERE ERE RETESET 201. é. 1 5 100.0 4 6 
ecercces eocecsesccdscecese * 261.7 15.8 9 100,0 5.6 se 
‘ i 9.8 1709 100.0 . ‘Bs 
« 53.5 1,028.2 100.0 % 
1,283.8 77.1 1,206.7 100.0 6.0 %5 
1945. January. byenadibébeackas eevee eeeeeseecee a. 18.8 238.9 100.0 7.3 92.7 
a pet sebiesendesdse dines weccensecte a2, 19.1 193.3 100.0 9.0 91.0 
MOPED. ccc cccecocooscvecdescecceusesesce 233.1 18.2 24,9 100.0 7.8 92.2 
April...... shptpinbetdsenandassieabeabe 407.7 3.7 373.0 100.0 8.5 91.5 
Source: (1) oe sales: notes may be found in the “Treasury Bulletin® for ase 


Daily Sreasmsy Stateneatas (2) Distribution by 
type of purchaser: sales reported to the Treasury. 
1/ Information on sales, ty type of purchaser, of Series A and 3B tax 








yy 











Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions y. 
(Im thousands of dollars) 
















































































Percentage distribution 
_ mee Redenptions of redemptions 
Fiscal year end of éuring Sales Exchanged for Exchanged for 
or month fiscal year | *100el year United States Cash United States Cash 
or month o wath Totel savings 2/ Total 
savings 2/ 
vonds 2/ vonds 2/ 
5,298 +5,.143 6,087 343 a! ¥ 100.0 ¥ y 
166, pc eye Pet fier, re 5/ 100.0 oe 12.5 5/ 
213,350 . ° 647 . 70, ~ 100.0 87.3 12.9 
196, 518 -16, 832 Soa‘s30 y 762 352,632 73.230 a 100.0 82.8 17.2 4 
196,404 +582 35.7117 351 28,262 6.873 100.0 80.4 19.6 
198,407 +2,003 x, 28, 23.0% 5,690 100.0 60.2 + 19.8 
196, 518 -1,89 22, 2k, 20, 3,811 100.0 84.5 15.5 
180, ~16,11 16,566 32,685 27. > | 100.0 Bh, 15.7 
167k -12,9 23,138 36,112 27, o186 100.0 73 225 
166,253 +628 18,896 18,070 14,175 3. 100.0 78. a. 
Hage 4 oe of ah Sm HE ar Ue a 
. . . . . . pt 0 . . 
161,529 *9ke 21,163 20,221 i6-aie 3,602 100.0 €2.2 178 
182,692 41,18 21,068 19,924 16, 3,603 100.0 2.9 18.1 
186, 710 o4, 018 20,732 16, 71% 13, 3. 100.0 0.3 19.7 
189,409 +2, 699 28,254 25,555 20,140 5,m2 100.0 78.8 2.2 
188 , 743 666 2h, Tus 25,414 20,079 5,335 100.0 79.0 21.0 
Source: Daily Treasury Statements commencing November 1, 1942; prior $150 thousands. 


therete, Post Office ° &/ Detaile not available for May, June, and July 1941. 

/ Stamps sold prior to October 1, 1942 were known as postal savings Tacludes minor amounts which were exchanged for postal savings cer- 
stamps and were obligations of the Postal Savings System but sub- tificates. These aggregated $123 thousands for the period Angust 1, 
sequently became public dedt obligations. . 1941 through June 3, 1942 and $55 thousands for the périoé July 1, 

2 Betinated on the basis of samples conducted by the Post Office De- 1942 through October 31, 1942. 

y 


partment. Bet of sales less redemptions. See footnote 1. 
Sales and redemptions commence with May 1, 1941 when the special 


ae 


Does not include amounts transferred from Postal Savings Syste: to 
defense series of stemps went on sale. ‘The amount of the old se- the Treasury to cover outstanding stamps. 
ries of postal savings stemps outstanding on April 30, 1941 was 


Table 2.- Sales, Classified by Denomination 




















Sales in thousands of dollars Percentage distribution of sales 
yt Torai Denomination = See. 

denominations 10¢ 25¢ 50¢ $1.00 $5.00 denominations 10¢ 25¢ 50¢ $1.00 $5.00 

PR a edb bic insidscqusese 6,087 400 2,69 1,012 1,130 B54 100.0 ' 6.6 44.2 16.6 18.6 14.0 
Tnncdgnsgessseweegigne 308,621 67,466 167. 9 28 ,61% 31.383 130290 100.0 21.9 54.3 9.3 10.2 “3 

1 ee aah tae aabeete thant 20-26 327 | 323. 52.0 71,693 a 100.0 21.8 53.1 8.9 12.2 4 
REE cddabtadnsasie<dwiees +930 ©=|102,53% | 209,121 | 32,622 | 46,972 | 17,692 100.0 25.1 5.1 8.0 11.5 4.3 
Wm dpril. ....cececceceee B.nI Ee mae .. va ay ~ 4 26.5 2-2 iy 22-5 3:3 
epee in tse 11.808 | 2.438 | 3,007 | ‘967 100.0 i 52.0 10.7 | 13.3 a4 
vesecsteccngéaec 16, 566 3,732 ya 1,464 2,298 jo2 100.0 ong 2-5 8.6 13.9 4. 

BREE svc cck sc cscdae 23,138 3, 12, 2,293 He 1,182 100.0 15. 53. 9.9 15.8 R 
September.........++- 18,698 3,909 9.990 1,658 2,563 779 100.0 20.7 52.8 8.8 13.6 ol 
Ooteber.......sseeeee 24,6 6.6 12,516 1,892 2, 786 Bug 100.0 26.9 o7 7. 1. 4 
eran ee Sided page oe ry 1,613 2, 762 = 100.0 28.9 ts.4 qs na 36 
December. ...seseeeees 21,163 5,586 0, 1,412 2.469 | 1, 100.0 26.4 50.3 oT 11. 5.0 
1905-January...... eevene és 21,088 6,328 10, 60% 1.5% 2,103 68 100.0 30.0 50.3 6.8 10.0 2.9 
February. ...-sseeseee 20,732 5,857 10,155 1,463 2,268 3) 100.0 28.2 49.0 71 11.0 -7 
Daca de cndscccceess 28,254 8,059 13,981 2,017 3,201 100.0 28.5 49.5 7.2 11.3 3.5 
ApFtl.ceisccccvccess ° au, Ths 6.966 12,226 1,878 2.755 924 100.0 28.2 ug. 7.6 11.2 3.7 















































Source: (1) Total sales: Daily Treasury Statements commencing Novenbder 1, 
1942; prior thereto Post Office Department; (2) Distribution by 
denominations: Based upon Post Office Department data. 











June 1945 ee a5 





OWNERSHIP OF GOVERNMBAT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 
Securities issued ty United States Government Securities guaranteed ty United States 1/ 
Distribution by classes of holders Distribution by classes of holders 































U. &. Government 


















































































; U, 8. Government Federal Private Total agencies and ee 
Total and Reserve investors trust funds end stors 
Ind of fiscal | smount trust funds Banks 2/ anetemed Federal Reserve 2/ 
yeer or month oat- out- banks 
standing stending 
Total Public | Public Public fotal Public | Public Public; Public | Public Public 
public and/ market- non- Special! market- public narket- non- werket-| non- market non- 
able j|marketable| issues adle | desuss able jmarketadle able | marketable, able | marketable 
issues issues issues issues iesues issues iesues 
1,023 e 2% . . 62 4,1 - ° - 
ve]: | glee | sm] gm] oS) he le]: eR] 
1,693 . BE 2,526 30,023 28,835 1,188 h, 3 - &, 302 - 
1,792 Me 2, 6 2,504 * 29,505 27,989 1,556 4, 853 3 = 4, 528 “4 
1,835 ° 3,770 2,551 31,730 29.579 2,151 5,450 ba 5,104 ¥ 
2,028 . h, 2, .1 166 f 286 « 22 - 
2,104 1 ated He 3 3'9e2 $3.hos 55h 2300 275 - bogs - 
eee ee Re 
ee 1. | 14,287 rh'sg | 165.725. | .120:880 ies | ise ie | itise 150 
UWdph..... s 17,767 | %,060 10 15.637 ed 252,430 | 110,164 Nz, 266 2,258 7 586 | 1,497 166 
boswee . 18,1 4, 06% 10 » 122 109, 42,71 1, 7 176 1, 163 
4 hiewes ie re 4,623 10 14, 287 ih593 15 7 Te Wh, 845 ae 4 176 ise 150 
Jaly..... 207,117| 19,566 | 4,615 10 4, 14,912 | 172,619 392 47,227 1, 46s 4 - 1,187 277 
ang.....- 208,289} 20,079 | 4,608 10 15, 15-805 172,407 1k 05 47 , 60% 1,475 4 - 1,187 284 
Sept..... 207,850} 20,575 | 4,588 10 =| 15,976 651 | 170,625 | 123,463 | 47,242 | 1,480 & - | 1,287 289 
eee 208,608 | 20,784 | 4,605 20 =| 16,170 11-3 270,279 122,759 | 47,420 | 1,480 4 1,189 287 
Beas race 210,774; 2,185 | 4.592 10 16-383 1s, 171, Lee 4 48,998 1,470 4 - 1,189 277 
Dec...... 228, 891 21,672 5.337 10 1, 18,0% 188,375 137, 50,907 1,470 = 1,190 
were: | RB) ER) BR ESBS RRS ERP EA | f] 6: |e) 
_ aon "te | aerseu | brent re | 247587 | 190669 | a9tbes Bree m.817 | 1,119 6 " 7s 332 
Apr... ... 233,063 | 23,165p | 5,226p 16p | 27,923 | 20,455 | 189,43] 136,999») 52,Wlip | 1,132 6p - T82p 3 
Source: (1) Total amounts outstanding: Daily Treasury Statements; ¥ Recludes matured securities, and obligations held ty the Treasury. 
(2) vapey es held ty U. 8. Government agencies and trust funds The total amount of securities held by private investors is calcu- 
the agencies and accounts with the Secure (3) roomed lated ty deducting from the total amount of securities outstanding, 
rities rae td Federal Reserve Banks: Federal Reserve Systen the securities held ty U. 5. Government agencies and trust funds 
Pre end ty Federal Reserve Banks. 
less than ,000. 




















Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
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by the United States Government 


(Par values 1/ - in billions of dollars) 


















































Held by banks Held by non-bank investors 
Total 
pode cnseilies Commercial | Federal Individuals | In Mutual Sabot ye ent = S 
won! s surance Compe: local Government 
Total banks Reserve fotal companies | savings and 
a y. Banks banks cceeiattons at «ad ee 
1939-December....... 47.2 18.4 15.9 2.5 28.7 9.8 6.3 3.1 ST: 3 6.5 
1DNOmJune....6sse000 MI. 18.6 16.1 2.5 29.3 9.7 6.5 3.1 2.6 3 A 
December...... 50. 19.5 17.3 2.2 30.9 10.4 6.9 3.2 2H pe , + 
WMl—June....ecseee Fase a. 19.7 2.2 22-2 11.1 7.2 3.4 2.4 4 8.5 
paoaite 3.8 23.7 a.k 2.3 el 13.8 8.2 3.7 4& 5 9.5 
1942-June.....++. bee 16.5 26.7 26.0 2.6 47.6 8.2 9.2 He 5.4 6 10.6 
December....... 111. 47.3 41.1 6.2 64.3 23.8 11.3 5 11.6 8 12.2 
1943-January.:....» 114.3 4g.6 »s 6.0 65.5 24.9 11.4 4.6 11.4 8 12.4 
February....... 117.1 49.2 td 5.9 67.9 25.8 11.5 ved | 12.4 8 12.7 
Marcl\...... odue 118.6 50.1 5.9 68.6 6 11.2 &. 12.2 8 13.1 
ee kee 133.0 55.4. 49.0 6.5 77-6 26.7 13.0 5.2 16.1 1.3 13.4 
besecbaen ey 138.8 3-0 52.8 6.2 ‘79.8 30.0 13.0 5.2 16.4 1.3 13-8 
= ie iat Seees 139.5 59.4 52.2 7-2 80.0 30.3 13.1 5.3 15.7 1.3 14.3 
TALY. eee rcee 144.0 62:0 8 8.2 82.0 3.4 13.2 5.3 16.0 1.3 14.8 
Magust..e.scees 146.7 64.0 25 9.1 82.7 R.9 13.1 5.1 16.0 1.3 15.3 
September...... 161.0 67.2 58.3 8.9 93.8 34.7 14.7 5.9 20.8 1.9 15.8 
167.7 Tel 61.8 9.4 96.6 4 14.9 6.0 au 2.0 16.0 
168.9 n.6 61.3 10.3 97.3 ¥5 15.0 6.0 21.1 2.0 16.4 
168.7 71.5 59.9 11.5 97.3 37.1 15.1 6.1 20.1 2.0 16.9 
171. 8 61.8 12.1 97.5 8.1 14.7 . 19.8 1. 17.2 
165.9 4 64,8 11.6 109. a7 16.2 zi 25 7 17.8 
185. 76.2 64.0 r 12.1 109. 42.2 16.4 6.8 23. 2.6 18.1 
WAS. esiineaes 185.7 77.0 63.7 13.2 108.7 42.2 16.4 6.8 22.3 2.6 18.4 
pa neonchane eve 4 77-5 63.2 a5 108.9 42.5 16.5 6.7 22.3 2.6 16.4 
MO civkcssadese 201.1 83.3 ‘ 14.9 117.7 45.1 17.3 7.3 25.7 3.2 19.1 
SOW wciinstn oth Ki 208.6 6. 72.0 14.9 121.7 47.3 17.9 1.3 25-9 3.5 19.6 
ab ahawae 209.8 87. 1.6 15.8 122.4 47.5 18.1 7 ae 3.5 20.1 
September...... 209.3 87.2 70.5 16.7 122.1 r 47.8 18.3 7-7 4 3.5 20.6 
October... es. 210.1 87.8 70.1 17.6 122.3 M2 18.4 7-7 1 3.5 20.8 
Hovember....... 212.2 90.1 71.7 18.4 122.2 4g. 17-8 7.3 23-9 e°2 21.2 
apie 04 230.4 96.6 11-8 18.8 133.8 52.2 19. 8.3 27. - 21.7 
1945—January..scoses 232.2 15 76.5 19.0 134.7 52.9 19.9 8.6 a2 4,3 22.0 
Ted “AFR OR 233.0 97. 78.1 19.% 135.4 53.2 20.1 8.7 7 4,3 22.4 





Revised. 


United States savings bonds, Series A-D, B, and F are included at 


r 

V/ 

2/ Guaranteed securities held by the Treasury are excluded. 
Consists of commercial banks, trust companies, and stock savings 
Danks in the United States and in territories 

Excludes securities held in trust departments. 


sions. 


and 


Includes partnerships, personal trust accounts, and unincorporated 
dDusiness. 

Includes dealers and brokers and investments of foreign balances 
in this country. 

Includes their agencies and their trust, sinking, and investment 
funds, and territories and insular possessions. 5 


. 2: <& 


insular posses- 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 


(In millions of dollars) 





Net market purchases or sales (-) 















































Jan. Ted. Mar. apr. May June July ang. Sept. Oct. Tov. Dec. 
14.4 5.7 119.6 11.9 $2 24.4 4.8 12.5 8.9 3.7 2.0 Bs) 
-12.0 -3.0 23.3 2.5 2 8 1.2 -3.9 38.5 1.0 4 5 
1.6 a -12.5 -37.1 -40. 5.0 3.0 3.3 1.9 -1.2 -2.8 -3.2 
-9.5 -20.9 5.7 -1.6 4 9 - - =.3 4 -.3 -1:1 
-2.8 12.0 - -.7 -.2 ol ° - . 2 ~ 6.0 
-.5 30.0 5.8 3 . 3 <2.3 6.4 4.5 -1.0 eo Pa 
-14.5 -90. -72.9 4 -35.2 | -1%5.8 67.8 -15.8 2.7 - 5.0 4.8 
9.9 | -105.! -11.5 4 -10.0 20.5 -18.5 -19.0 -26.1 - 5.9 -12.0 
67.5 8.1 5.9r| -55.6 |: 
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Treasury Survey of Ownership of Securities Iseued by the United States 
Government and by Federal Agencies, March 31, 1045 


Section I - Securities Issued or Guaranteed by the United States Government 








The a ad in Section * percent of the amount of such securities 
mary date ee wes. owned all banks.and insurance companies 
Treasury Survey Pap Owne of Senensen in the ted States. 

Iesued or Guaranteed by the United States. 
The banks and tee companies covered Section II presents summary data on 










the ownership of Federal land bank bonds. 






Summary: All Interest-Bearing Securities 





(Im millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies 























Total all other 







Slassification amount , | agencies and 
outstanding | _7+409 gue 327 ctr trust fundes,| **™eevor® 
cCommer- stock - gutual fotel life oan prscer bl and Federal 
cial savings savings insurance | , Reserve 
banks companies pacer 259-30 

















Marketable securities. .....+.+ssecceseees oo 163,412 71, 908 30 8, 4ee tan 


Worrtritiiitiitis 52,165 


eee eter ewerereweree 


PPrTTTTITITiTr Titi t titi UZGET | nocos | _sosss | wecce | seeae | _eveee | noon fe 27507 | noone 
2785 


ee eee os oe ee ey panies which are not covered in the Treasury Survey. See headnote 
Includes trust companies te thie section. 
Thies column includes securities held by those — and insurance com bf Guaranteed securities held by the Treasury are not included. 











































































Table 2.- Public Marketable Interest-Bear ing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 













Held by investors covered in Treasury Survey 








Banks 1/ Insurance companies all U. S. mie wy 
jo. ES < : 653 fire, | agencies and/ #11 other 










Classification Pan 7,409 » 5u2 317 casualty, | trust funds,| ‘aveetore 
ooumer stock | mutual Total life and marine| and Federal y 
cial savings | savings ineurance | ingurance Reserve 
Danks 2/| danke danks mpanies rye Banke 
























10 12,102 2,066 
266 5,522 10,225 
18% 1,105 3,858 

2,007 6,167 22, 

1 1 

5 %/ is 
2,473 24,936 
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Treasury Gurvey of Ownership of Securities Issued by the United States 
Goverment and by Federal Agencies, March 31, 1045 - (Continued) 
Section I - Securities. Iseued ao Quarantecd by the United States Government - (Continued) 


Table 2.:- Public Marketable Interest-Bearing Securities - (Contimmed) ‘ 


PAR? A < | OF OMMERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
BY TAX-EXEMPTION PROVISIONS-(Continued) - 





Held by investors covered in Treasury Survey 
insurance companies 

317 
life 


ingurance 
companies 














s 





by United States 
DAML Gr . covccccevvccccccssevece 
Of indebtedness.........00 
BOCES. . coceccccccscccecererces 
DOMES: oo cccccccccenccess eeoe 
sevings and other bende... 
wy United tates Uf .-cercceevees 


; file 


Buu 
© tonk 





8 
6 


Botal.ccccrccccscvccedscsccccoccesscccecses 








PROCTOR ROO eee eeeedeeee 


Botal. .ccccosesccccvssecesevesccveccesssess 





income taxzes.... . * ° 

Partially exempt from Federal income tazes. 19.1 28.9 ote 
Anoome temes....sscceses t @.9 Tl 6 

100.0 100.0 100.0 











Percentage distribution by groupe of jnvestors 








on 
Prenstry Bille... ...-ssercceesesseveses 16.1 
indebtedness. .........- 


3 
eee ee tereeserecsesececece 7-9 
. 40.9 

8.2 
aaa 
3.8 








es tard 
wunwon 


BIS ¥ER5u- 
oiM =~ 




















2 

2:3 5 1.3 

Subject to Federal income taxes.........+0 | | «2 2 5.8 
BOCA) . cccccvcccccccsevesevesevecsesescesces 43.5 2 5.2 



































(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, March 31, 1045 - (Continued) 





Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Per values - in sillions of dollars) 





Treasury Bulletin 








Held ty investors covered in Treasury Survey 





Banks 1/ 


Insurance companies 








Tewee Total Oovernaent _— 
(fax statas §/ 16 shown in parentheses) outstanding | 7409 bad 5u2 317 O33 sees treet fubde, ear 
' — | 22 | ae | ae life | and marine | and Federal 
eial savings savings ineurance ineupense Reserve 
Danks 2/ | banks banks companies | companies Basks 
Preagury Dills......cccresceeceereeees (taxable) 16,921 2,729 1 12 2 11 10 12,102 2,066 
Sart igates of indebioess ipril Ee (taxable) 4,877 2,872 3 56 20 13 s 1,210 726 
Wigsvbvesces (taxable 1,61 1 1 ae 7 4 185 
ms x.  eanebaton (taxable om | im y nH 8 53 He 2,260 
71/8 sngust oe (taxable) 2, 1.57% H 16 2 17 11 a . 255 
tember 1905........006 taxadl . 1, 1 1% 20 
ue Qeasher pn navge ital om 5.8 He 44 2 in 6 P24 o 78 332 
Uh araniber ‘ ne eseuooced (tebe 4, an 1 z 5 ~ 13 = ns 
| ae ~ eogeanaanee 2a He Cis 2 2 oe 2 a 
Total certificates of indedtedness......... ye See | 17,805 27 269 698 432 266 5,521 10,225 
come poe Oe (tamadle) 1 5 1 2 n 27 15 
yi Jemuary  1946...5. 6500. (taxable) me 2.0 1 10 ss 50 4 398 511 
z March ind Mocdedoates (sammbie) em 2 2 7 50 38 12 76 201 
1-1/2 December 1946........+4+ (taxadle) 3,262 2,479 4 ~*~ 102 te) 23 2a 3n 
1-1/46 March WATen coccsevse (taxadle) 1, s47 13 52 279 ake 37 1 57 
1-1/6 September 19%7.........+. (taxable) 1, 59 9 6 70 32 37 2 973 
1-1 tember 19K7......0.006 (taxabl 2,707 2,066 we 43 13 30 ° 
aes Seems IONE... eceeseee {Smenet 3,748 2,899 4 b>] WL 10 x0 ys or 
Total Treasury notes.........essccccceveees —— 18,88 _ —12,63_ me The Bee 467 18h 1,105 3,858 
ers. mn tember 1945-47...... fpavectiy 1,21% 506 ° 26 77 % 19 179 426 
1 December 1905......... fally ° 18 1 1s 18 265 
ier March 1946-56...... (yarsieliy ip ° H 76 66 10 7 158 
34 June 19N6—NS...... (partially 1,036 ty 1 4 1s ob oy 207 a 
June 1946-N9...... ially #9 ° 56 16 87 279 
Hey 4 October  1947-§2...... perstaliy 759 x ® 17 5 39 29 sl n9 
December 1947......+++ (partially Tol 561 ° 2 n 1 ) ° 107 
March QUE-5O... 0000s tazabl 1,12 1 n 12 ub 133 
oy March ise nesoos isaeeaeatg 1, 3 bn 2 2 pt ) ko 160 121 
1-3/¥% June BNE o's coveccece mtiaiz} 3,062 2,320 1 123 101 64 | Be 27 489 
2-1 ember 1946.......++ tally ° a a 4 - & 
ot a Sauer jae peo aes peers 5 a4 2 1 3 3 16 BE <a 
% June 1909-5 becves {tert — mc : R ue 106 as . 2 
September 949-51 seeceece taxable ° 4 
of December 1989-51........ Ne 2,098 1,005 3 15 193 ib 25 n 336 
31/86 December 1949-52...... tay “gl 1 1s MT 5 z ko 58 
Decemb wee.::-:- peas 1, 786 1, 9 u 62 4 2 26 
one March ° 1990=52......0+ (tambdle. 1,963 1. 5 109 199 1% 25 n las 
a September 1990-52 Terri it (taxable) +98 2,899 8 477 399 78 Tl 1 ,098 
2-' tember 1950-52...... dally’ 1, 972 2 9 8 12 
We 4 1951-58...... aw} 1,627 1,122 8 ? 125 ad e 16% sh 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, March 31, 1045 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
















Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 

























































































i Hel4 by investors covered in Treasury Survey 
Bank I All U. S. | Hela 
teeue —— “¥ tan nes o Government | all sine! 
(tax status 5/ is shown in parentheses) —joutstanting | 7,409 52 say | Se | ee eat tareqecs 
commer stock wutual fotel life ant serine and Federal. y 
cial savings savings insurance insurance Reserve 
Yanks 2/ | banks danks companies | --epenies Banks 
3 oo 1991-53.-»-+- 1-ienamaat 7,986 4,612 22 7 of ne ss 128 ar 4 
Decesber ot eating come 3 BH 2 14 4 28 7 R B 
21/46 December 1951-53...... (partially 1,118 867 2 34 2 14 
2-1/2% March 1952-54... 22000 janes 1,024 Fei} ° 317 79 a Fs 21 , 
June =——ss«195 2-H... .... » 5,825 3.1 19 532 673 575 98 13 1,452 
December 1952-54........ (tazabdle) 8,662 3,101 26 1,158 1,172 9gu 188 5) 3.166 
2-1/46 June 952-55. ...04. = tnenianes 1,501 3 260 205 19 26 iff 208 
June 1953-55....+6 (partially) . 725 1 2 35 29 Wy 
2-1/46 June 1954-56...... (partially) 510 2 5 16 37 35 7 
2-7/8% March ie bensed (partially 2,612 1,090 R 2} 1 
2-1 September 1956-59....... + (taxable) 3,823 258 1 1,202 927 825 ‘ 102 116 1,300 
2-3/6 September 1: pivoaga dally) 982 ¥23 1 13 18h 112 T2 12 15 
2-3/6 June 1 Beccshy tally) 919 12 15 266 192 T% 6 120 i 
2=-3/Wh December 1960-65...... (partially 1,485 853 14 17 205 143 113 102 ia 
2-1/2% June 1962-67.....+08 (taxable 2,118 - & 1,1 1, 43 207 
2=1/2% December 1963-68....... + (taxable 2,831 © 3 teh 1,362 1509 32 265 698 
ye Siaiae G ‘cele ie * 0 3 4 he & p< 1s , 
2-1/2 March 1965-70... (hamable 3337 6 12 ny-| een ates Mi 57 1,67% 
2-1/2% March 1966-71.......+ frame) 3,42 60 & 1,573 1,553 20 667 1,082 
2-1/2% September 1967-72........ (taxable) |__-_ 2,716 965 18 2 575 he 32 298 59 
Total Treasury bonds......-....ssscccsscees 92.377 __|_37.778 __| 290 1,879 __| 18,267 16,160 2,007 6,167 __22,097 _ 
‘ost. iv: °' 
Po MES DOMAS...... ee ceeeeee (wholly) 117 14 * * 1 * 1 5 66 
Panama Canal bonds......-+-.-+se008 (wholly) 50 ° o ~ ° - ° - 4g 
Conversion bondS......-s-secseseees ( ) 2 - - ° - bd - 27 
Total postal savings and other bonds....... 196 16 ° ° 1 ° 1 143 _ 
tt ies &, 
Ce ee ee see oe atetration 
se nner mORe IST! partially) * } ss : . 2 - 5 6 P 
Some Owners' Lnan Corpuration - 
1-1/2 June 1945-47. . (partially) 755 569 1 2 5 1 5 = 178 
Total guaranteed securitios.....ecseressoes 787__|_ —58 D LaRR. 17_| ll 5 6 179 
Total public marketable securities..... cesesers 165,u12 Th. 8 364 6,482 19,554 | 17,082 | 2 B73 24936 _| _36,568_ 
Beck Figures: The commenced with date for March 31, 1941 and Companies which are not in the Treasury Survey. See head- f 
has been published regularly in the "Treasury Bulletin" since May note to this section 
1941. Revisions of data ee ee Seaman securities held by the Treasury are not included. 
February 1945 issue, 53; reclass of data on banks for Federal securities fall inte three broad groups with respect to 
the period November 1943 through February 1944 appeared in the May imposition of Federal income taxes on income derived therefrom 
1944 issue, 52-57; revisions of data on insurance companies "Wholly" tax-exempt securities are exempt from both the normal and 
for May 31, 1943 and prior months appeared in the Sovenbder 1943 curtex rates. “Partially” tax-exempt securities are exempt from 
iesue, pages 3. the normal rates except that in the case of partially taz-exempt 
* Less than $500,000 or less than .05f. Treasury and savings bonds, interest derived from $5,000 of prin- 
Securities held in trust departments are excluded. cipal amount owned by any one holder is also exempt from the sur- 
Includes trust es. tax rates. “Taxable"® securities are subject to both normal and 


compani 
This column includes securities held by those banks and insurance surtex rates. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, March 31, 1045 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ ~ in millions of dollars) 

































































Held by investors covered in Treasury Survey 
‘ Banks I ies All U. S&S. 5 
Toque Lescomed S — Government Rie 
primer 653 fire, |agencies and | investors 
(Tax status 2/ is shown in parentheses) out standing 7.409 » 5ue 3x17 casualty, | trust funds, 
commer— stock mutual fotal life ont eortte shi and Federal 
clal savings | savings insurance | 4, surance Reserve 
danke 4/ | banks banks companies | companies Banks 
United States savings bonds 1/ 
BOTLOS AnD... cccescccscccececccecnecces 00 ae 192 1 5 1 3 8 ° +420 
Series B.........+ eveescdececcedqes taxable 760 - - - - - - 1 ob’ 760 
BewhOO Bic cccccccccrccccsece Goseses tazmble 2.957 1 1 6 32> 14 18 1 2,203 
Series G..... gndecdde bedsccseteves (taxable 9,43 256 4 182 207 79 128 9 8,755 
Total United States savings bonds. eee 42,159 563 6 193 250 96 155 10 41,137 
Treasury tex and savings notes......... (taxable 8, 948 58 1 ° 1s 5 13 5 8,865 
AMjusted service donds......--0eeeeeeee (wholly 217 - - ie - ~ a > 217 
Depositary bonds. ....sccsscecccseccce -- (taxable 509 467 . 7 S z Ds a i 
Guaranteed securities 
Commodity Oredit on demand ob] 
CLONE. oc. cereeeeeeee Adeqecbercas (taxable) 332 159 - ~ - - - - 173 
Total public non-marketable securities........ oe 52,165 1,28 7 193" 266 100 168 15 50, 43% 
* Leese than $500,000. Cipal amount owned by any one holder is also exempt from the sur- 
L/ United States savings bonds, Series 4-D, B, and F are shown cur tex rates. "Taxable" securities are subject to both normal and 


2 


Federal securities fall into three broad groups wit 
position of Federal income taxes on income derived 

"Wholly® tax-exempt securities are exeapt fros begeec the 
eurtex rates. "Partially* tax-exempt securities 
the souuah sabes entege that te the Gece of garttatio 
Treasury and savings bonds, interest. derived from $5,000 of prin- 


sartax rates. 

Securities held in trust departments are excluded. 

Includes trust companies. 

This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. ‘See head- 
note to this section. 

Series A-D savings bonds sold prior to March 1, 1941 are partially 
tem-exzempt; those sold on and after that date are taxable. 
Guaranteed securities held by the Treasury are not included. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 1/ 


(Par values - in millions of dollars) 
































\ Held by investors covered in Treasury Survey 
Banks Insurance companies All U. 8. 
Tesue Total z Government | Held by 
enount 7.409 ys she 27 653 fire, | agencies and| 11 other 
(Tax status 2/ is shown in parentheses) out standing : hee Label , late casualty, | trust funds, | 2vestors 
cial savings savings fetal insurance porate cag go 
Danks 4/ | danke Danks companios | ocapanies Seuke 
¥1 May 1905-55.... 2.2005 (wholly) 157 23 . 1 1 1 * -* 133 
3% July wt Kebacden oa lly) 230 wl ° . . . . - 188 
% Jemuary 19%6~-56.......... (wholly) 171 19 - * 1 1 1 - 150 
3% May 19N6-56......... . (wholly) 170 18 * ° . . ° Pa . 
2-1/¥6 February 1953-55........+ (taxable) 114 63 . 3 2 1 1 - 
Total Federal land bank bonds............... Bh2 165 ° 5 6 3 : - 667 
































Less than $500,000. 

Securities issued by the Federal home loan banks and by the oo 
intermediate credit banks are not included in the Treasury Survey 

The income from “wholiy" tax-exempt securities is exempt from the 
imposition of both the normal and surtax Federal income tax rates; 
the income from "taxable" securities is subject to the imposition 


y 


of both the normal and surtax Federal income tax rates. 
Securities held in trust departments are excluded. 

Includes trust companies. 

This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. 





June 1945 “ 53 ; 








PRICES AND YIELDS OF GOVERNMENT ‘SECURITIES 
(Including securities issued by Federal agencies) 
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United States Government and by Federal Agencies 


April 30, 1945 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


Treasury Bulletin 













































































































































































































(Continued on following page) 








Price data 
(Price deciaals are Yield date 2/ RG pon sea. 2 AOM5 price range 8/ 
Amount thirty-cecende) yi arnronn % gy thirty-seconds) 
4g 
lions) Bia Ask Mean = Ke rity, High low High low 
1905 1945 Pete | Date Prtce| Date Prise] Date Price | Tate 
Ieeued by U. 8. Government 
yee. & 
Preasury bonds ; 
$1,115 |2% ~ pr3/se-s0 1102.09+/ 102.104] 102.10 00 }}1.18%| -.02%] 1.51$]1 3/15/ 104.05] 8/2/12. 100.22) 2/25/42 102.16] 2/26 | 101.28 1/6. 
3,062 |1-3/46 - 6/15/h8 101.234) 101.24+/ 101.2%] -.O1 |) 1.18 -00 - 12/1/42 101.28 | 4/17/%5| 100.01 |12/23/42//101 .28 4/17 | 101.09 1/ 
1,014 | 28 = 6/15/49-51 102. 31+/ 103.004] 103.00/ +.2% 111.25 | -.12 | 1.49 |] 1/25/42 1103.00} 4/30/45) 200.06) 8/5/42)|/103.00| 4/30 | 101.26 14 
1,292 [2% = 9/15/49-51 203.01 | 103.02 | 103.02; +.16 |}1.28 | -.12 | 1.89 |} 5/15/42 11 103.02 | 4/30/%5/100.04) 10/6/42//103.02| 4/30 | 101.2% 1/% 
2,098 |2% ~12/15/49-51 203.02 |103.03 | 103.02|} +.26 [}1.32 | <-.12 | 1.51 |] 7/15/42 || 103.02| 4/30/45/100.03| 8/5/%2/|103.02| -4/30 | 101.20 1/2 
1,963 |2% = 3/15/50-52 ]103.01+/103.02+| 103.02] +.17 1.3 -.12 | 1.53 |] 10/19/42 |} 103.02] 4/30/%5/100.01| 11/2/42//103.02| 4/30 | 101.16 1/2 
433 4 = 9/15/50-52 103.00 | 103.01 | 103.00 “= 1. -.09 137 4/15/43 || 103.01 | 4/23/45/100.08| 5/3/%3/|103.01 | 4/23 | 101.08 1/2 
7 24 - 9/15/51-53 1102. 31+/103.00+} 103.00/ +. 1.90 | -.13 | 1. 9/15/%3.|| 103.00 | &/30/%5/ 100.03) 11/8/%3||103.00 | 4/30 | 100.26 1/4 
510 | 2% ~12/15/51-55 103.00 ae oe +.2% |1}2.52 | -.12 | 1.69 12/r5/\a 103.01 | 4/30/45) 100.01/ 12/5/42}103.01 4/30 | 100.26 1/9 
1,024 |2=1/2% - 3/15/52-54% [106.01 03 02} +.22 [11.57 | -.12 | 1.76 |] 3/32/41'/2106.16| 8/2/41/101.0%) 3/20/41//106.02| 4/30 | 104.00 1/9 
5.825 |2on ~ 6/25/52 102.28 |102.29 | 102.28| +.22 |} 1.57 | -.11 | 1.66 |} 6/26/44 || 102.28 | 4/30/%5|100.08| 7/24/uulll02.28| 4/30 | 100.16 1/2 
19 2-1/6 - 6/15/ 104.12 {104.14 | 104.13) +.22 1-2 --1l | 1.77 |] 2/25/42 |} 104.13 | 4/30/45/100.16) 2/18/42)|104.15 |) 4/30 | 102.0% 1/2 
s, pt 5/ 102.28 | 102. 102.28} +.23 |/1. -.10 | 1.66 yy 202.28 | 4/30/%5/ 100.09/12/19/44ll102.28 | 4/30 | 100.12 1/2 
1,4N9 [2-1/2% - 3/15/56-58 1106.29 |106.31 | 106.30/ 42.22 {/1.79 | -.14 | 1.89 2/42 |} 106.30 | 4/30/%5| 101. 30/12/26/u2/1106.30 | 4/30 | 103. 1/2 
3,823 |2-1/4% - 9/15/56-59 203.01 |103.03 | 103.02/ +.32 || 1.95 -.09 | 2.00 2/1/%% |) 103.03| 4/28/45) 100.01| 2/29/44)/103.03 4/28 | 100. 1/2 
2,118" |2-1/28 - 6/15 $o-é7 102.07 | 102. 102.06} +.06 || 2.3% | -.01 | 2.37 5/5, 102.30 | 2/26/4%5| 100.00} 8/17/u42)|202.70 2/26 | 100.28 1/2 
2.831 ey “12h 5/65-685 202.1% |201.16 | 101.15] +.03 A -.01 ace ariiee 102.10 she/us 100.00 ofa fal 102.10 oye 100.18 if 
3.761 |2-1/2% - fnor-07 101.09 | 101.08} +.02 || 2.42 -00 2 4/25/43 11 102.05 | 2/26/45/100.00} 3/2/4ki)102.05| 2/26 | 100.15 1/2 
3,838 | 2-2/: “ana /o 101.03 |101.05 | 101.04] -.02 || 2.43 | +.01 | 2. 9/1 102.0% | 2/26/45/100.00| 3/2/¥ujl102.08| 2/26 | 100.15 1je 
5.197 |a-1/2% - 3/15/65 TOY 201.01 /101.03 | 101.02] -.08 +01 | 2.uh 2/1 102,03} 2/26/%5|100.00| 2/16/bull102.03| 2/26 | 100.15 1/2 
_ | 3e48L [2-2/26 - 3/15/' ny 201.00 |101.02 | 101.01 >: 2. +.01 | 2.05 I] 12/1/%b |] 102.03 | 2/26/45/ 100.06|12/19/uki|102.03 | 2/26 | 100.15 1/2 
2,716 |291/2% - 9/15/67-7254/103.23 [103.25 | 103.24) +2.2 2.29 | -.08 | 2.31 |] 10/20/42 || 103.2 6130/5) 100. on) 1/2/421/103.24 |; 4/30 | 100.23 1/2 
31 {3 e Piss 100.00 /200.01 | 100.00} -.01 |} «75 | +.0% = || 12/18/40 || 100.18 sera —— 28| | 10/6/ue 100.02 4/9 | 100.00 4/30 
3.006 go C- 1 pie 5 -7% ‘ 76 | +.02% - - ~ 12/1/44 || .726 | 4/4/ 45) 12/29/W4)| .7: 4/h Sat 1/2 
ae Bt A- 3/15/46 100.05 | 100.06 | 100.06; -.01 -78 +.01 .- ne 100.18 /10/25/41) Po eeltzesres 100.08 4/9 | 100.0% 1/6 
3. 1-1/28 B-12/15/46 100. 100.30 | 100.30 -00 -92 -.02 - Lethe 101.00 / 4/45 | 100 . 01 ven 101.00 4/4 | 100.26 1/4 
1,948 |1-1/4$ B- 3/15/47 100.16 |100.17 | 100.16| -.02 |}, .98 +.02 - 6/ 100.20} 3/5/%5/100. o7)12/28/ 100.20 3/5 | 100.08 1/4 
cay 1-1/2% a- 9/15/47 101.02 | 101.03 | 101.02} -~-.02 || 1.05 +.02 - ina 101.06} 3/5/45} 100. 16] 10/244 101.06 3/5 | 100.25 1/2 
1, 1-1/¥8 C- 9/25/47 100.17+|100.18+) 100.18| -.02 |}1.01 +.02 7 100.23} 3/5/45|2100.06/12/27/ukl100. 23 + 100.08 1/5 
3,748 |1-1/2% a- 9/15/48 101 .05+| 101.06+/ 102.06} +.02 [1.14 | -.03 - yas 101.07 | 4/26/45|100.05; 3/8/44//101.07| 4/ 100.17 1/2 
Certificates 
faaebeedaess 9) ans 
1,615 {7/88 D- 5/1/45 & Yi & Yi ee sip {een 4/19/45] .87$ | b/26/'5{ OO aa 4/19 | .8T% 4/28 
4,770 |7/6% C- 6/1/% 1% -06% | .10% -.1% - ~ - 26/4u  .09% ; 4/9/45) .79% | 7/10/Way .09¢ 4/9 ‘ 1 
= Ue r- sties -62% ri -60% +.04g - ~ - Garhan -52% w/to/as -80% Rien -52% wfto 1% ii 
3, 1/8%@ F- 9/1/%5 -69% . 68% +.064 - -| 9/1/¥ 30 /5/%5| 61S |11/21/4h)) .58% 15 7% 1/2 
3,492 17/86 G@ - 10/1/%5 -12 | .70%% | .71% +.05% - - = |} 10/2/%% |) 1646 | 4/5/45) .21% [11/22/mul| . oa 4/5 | .80% 1/2 
4,395 |7/8% H - 12/1/ -75% | .736 | «7s +.046 - - - |] 12/1/44|| .68% | 4/5/45) .go% |12/19/4ul) . bes 4/ 81% 1/2 
5.083 1/8 a- zhane 1% | .77h| -78% | +09] - - - 2/3/45 yt 4/4/ us| 83% pay he Bt M4 8% 1/2% 
+147 |7/8% B- p/2/ué 80% | .78% | .79% +.03% - - - 22/85 d 4/4/45) .80% 25/45|| .7he u/h | .80% 4/25 
4,812 |7/8% C- b/r1/h6 81% | .79% | .80% +.02% - - - (1/95) .756 | 4/4/es 4 | 8/5015 BS use | .80% 4/30 
1/8 D- 5/1/46 81% | 79% | 80% - - * < 5/1/%5 || .806 | 4/30/45) . Gof | &/30/"5 - 80% 4/30 | .80% 4/30 
Py 
> 
a 
PART B - TAXABLE TREASURY BILLS 
Amount a: 4 Discount Amount omg Discount 
out- turity ssue out- * Maturity Issues Ff T 
Change in Change in 
standing date date Bid Ask Mean geen free standing date date Bid | Ask ee are og” eos 
(Millions) Mar. 31, 1905 (MAllions) } Mar. 32, 1905 
$2,316 5/3/%5 | 2/1/45 375% | .206| .29% 05% $1,30 6/21/45 3/22/45) .375%) .30% | . 3a -. 
1,310 5/10/45 2/8/45 -375 | .20.| .29 -.05 1,31 6/28/45 3(29/'5 -375.| -30 5 ry 
1,300 5/17/45 | 2/15/45 -375 -20 -29 ~-05 1,317 7/5/45 /5/45| -375 | -3e -%6 é 
| 
1, 5/24/45 | 2/23/45 +375 | -2 | .29 = -05 1,304 7/12/45 4/12/¥5| .375 | .3u 3% = 
i!3ne {ale 3/1/45 -375 | .2 |] .29 +.05 oe 7/19/45 4/19/45) .375 | .34 -36 - 
1,310 . 6/7/45 | 3/8/45 | 375 | -30| -34 | ~.02 1,310 7/26/45 4/26/45) .375 | .34 36 - 
1,316 6/14/45 3/15/45 -375 30 34 -.02 | | 
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Table I.- Securities Iesued or Guaranteed by the United States Government - 


PART C - TAX-EXEMPT BONDS AND NOTES 
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nang 
(Price deciuals are Yield date 2/ ase Ses Se @ ja Rgrsedbor-adt J 
Amount thirty-secende Spice ote of thirty-seconde) 
al poor c- Change] tate thirty-seconds) 
Description is in of 
(Mal- j mean || Tiela| yield Matu-i issue High Lew ig low 
a ee | Price | Date | Price] Date Price | Date Price | Date 
ri 1 
iol Tegued by U. 8. Government 
16 
$1,22% |2-3/e6 - 9/15/%5-47 —_{}100.30 | 100.31 | 200.30 | -.0%/ | 238 | -.266 | 2.346] 9/16/35 || 110.12| 12/12/40) 99. 100.30] & 
he 2 ay - Bh ibe 101.12 | 101.12 inte -.04 2 -.07 29) fe a ehie ino 181.15 101.32 wie 
M 3-3/W6 - 15/¥6-56 102.30 | 103.00 31 | -.07 |}. —- 3.4e 2/23 ’}} 126.24/12/14/40) 69.18 102.31] 4/30 
lo 1,0 - 6/15 g 102.30 | 103.00 | 102.31 | -.05 4 - 2.01 o)25/38 112.28/12/16/40| 97.28 102.31] 4/30 
819 |}-1/8%- 6/15 103.03 | 103.05 | 103.08 | -.05 || .34 | -.05 | 2.33 || 6/25/32 | 123.19/12/14/40) 63.05 103.04) 4/30 
« 759 | 4-1/4 - 10/15/47-52 109.03 | 209.05 | 109.0% | -.09 || .52 | .00 | 2.88 /20/16/e2 || 122.22/12/14/40| 98.18 109.0%} 4/30 
Ny 701 | 2% = 12/15/47 103.22 | 103. 103.23 -.07 || .57 | +.0% - (39/38 107.20/12/12/40| 99.14 103.21] 1/2 
: MR EMM = iar [ie 18's Utes [eg | Ste [se |" | Sago nls role. | Me 
i sat lek azjasyne-so— fa08-15 | 108.37 Whe | x28 |} Ye | -.0 | 2-27 | 12/8/39 | 107,00] 12/12/40 | 101.20 onan | 3/2 
f2 
¥91 | 3-1/8% - 12/15/49- 110.08 | 110.10 | 110 -.02 |}. -.03 | 1.68 15/34 |] 115.04) 12/12/40 |201.07 . 1/2 
ie 1,786 bey - 1eha/ieos 107.12 | 107.2% | 107.13 | -.02 4 -.02 |1.58 eize 108.28 Brvbrybed 96.19 3 3 
lo 1,186 |2-1/26 - 9/15/50-52 108.08 | 108.10 | 108 -.0%8 || .92 | .00 | 1.32 2/33/38 108.30}12/10/40 93-15 107.16| 1/2 
l2 1,627 | 2=3/46 - 6/15/51-54 120.07 | 110.09 |220.08 | -.05. 1.02 | +,02 [1.5% || 6/25/36) 120.26) 12/12/41) 96.2 109.11; 1/2 
755 | 3% = 9/15/51-55 111.27 | 122.29 | 212.28 | +.01 |/1.07 | -.02 [1.7% || 9/15/32 || 123.24)12/30/40| 62.08 120.27} 1/2 
j2 
1,118 |a1/¥6 = 12/15/51-53 107.21 | 107.23 | 107.22 | -.0% 111.05 | +.01 | 1.30 [12/22/39 || 108.01| 3/20/%5|101.06 106. ije 
'e j2s - z 5/ -31 | 107 107.00 “a 1.10 | -.02 |1.26 Tb/7/ho 107.07 aha fas 101.19 105.36 4 
le é 2-1/6 - 6/15/ 108.23 | 108.25 | 108. +. 1.23 | -. 03 1.40 | 7/22/40 || 108.30) 4/13/45) 102.02 107.25; 1/2 
2 2,611 |&7/8% - 3/15/ 113.26 | 113.28 | 113.27 | +.08 1.37 mo 1.81 || 3/15/35 || 114.08] 3/8/45) 98.30 lie. 1/29 
: 962 |231ME - ASPB [125.08 | 13-08 | aT | Sas facee | nos. |c06 | gas/se| uisce7| 4/A3/5| $9.35 ues | ie 
id 1 hes |203/¥p —212/15/60-65 8/ HG-28 | ES | tiecen | 0:23 faces | -.03 | 1269 fa2/15/3e | 118.28) 4/15/¥5| 99.2 112.16| 1/2 
30 
f Other donde 9/ 
4 16.| 36 Conversion - 1/1/%6 ||201.24 | 101.28 | 201.26 | -.12 || .28 | +22 - f 1/1/2 102.16} 1 101.26] & 
fe 13 |3$ Conversion = tater 104.0% |104.22 | 104.08 | -.2% || .bk | +.13 “ yin 125-00} 1935] 75-00) 19294, St 104.08 who 
, 50 | 3% Panama Canal- 6/1/61 ||133.06 | 134.08 |133.24 | .00 |} 77 | -.02 - 1/11} 134.00) 9/5/%4) 75.00 — 133. 4/3 | 133.16 ako 
2 
5 
/2 
28 Guaranteed by U. 8. Government 10/ 
p 
/2 
. Sorporatien boat 
fe I, 
“ $755 |1-1/26 M = 6/1/%5-47 11//]200.03+|100.0¥+}100.04 | -.0% 03% 1.05% - | 6/2/39 ||103.26 |12/13/%0 | 96.2% | 9/25/39)200.2% | 1/32 | 100.0% | 4/30 
30 
30 ‘ 

1/ When the price of a security is such as to result in s negative Bot quoted on 4pril 30. Prom 4pril 21 through 1 28, quoted at 
yield, the excess of price over sero yield is given in the yield par. Prior thereto, quoted on basis of sero plus prenive per 
colums in thirty-seconds. thousand dollars. 

ae Prices represent the mean of closing bid and ask quotetiops in the L/ Tor amount of this security issued on May 1, 1945, see tadle é 
over-the-counter market except that prices of Treasury and Hose on “Offerings of Marketable Iseuss of Bonds, Hotes, and 
Owners' Loan Corporation bonds for the period prior to Octebder 1, Certificates" in the chapter on "Public Debt and Guaranteed 0bli- 
| 1939, represent closing prices on the New York Stock Exchange "When gations of the United States Government.* 
ieeued" prices are included beginning October 1, 1939. Dates of $/ This is the only bond eligible to remain in the average of long- 
Ea highs and lows, in case of recurrence, are the latest term partially tax-exempt Treasury bonds. : 

y o4 on mean price to call date when mean price is above par and ry Excludes postal savings donds. 

to maturity date when mean price is below par. Excludes Federal Housing Administration debentures. 
Called on March 23 for redemption on June 1, 19%. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by .the 
United States Government and by Federal Agencies 
April 30, 1045 -) {Continued} 






Table II. - Securities Issued by Federal Agencies, but not Guaranteed by the United States 



















Price data range 
(Price decimals wg Yield data 1/ OB obs traded 2/ 1» price renee 3/ 
‘ Geetenke so eee 


Amount - thirty-seconds 
canting Description in yz 
(nt viele [ty _ 8 ~_ sein 
isens) Bid Ack | Mean y | tree vite. iseus 
‘ * we Price | Date | Price | mse rete | Date | Price | Date 


Taxabdle securities 











ite] 


~ 








Bear debentares 9 


$50 |.85% ¢ - 7/16/45 || .90% | .75% | .62% 


& 


2/15/%5] 626 | ¥/30/%5| 828 | %/30/¥5|) .8e6 | 4/30 | 82h 4/30 


27 |.90% - ithe 6 gy oy §/ Z & = }} 8/1/¥% |] 100.00 | 4/28/45 | 100.00 | 4/28/45 ||200.00| 4/28 | 100.00 4/28 
1 ‘ - - 100.00} 4/28, -00 | 4/28 4 x hy, 
2 = - aah woot - 100740 a . ooh - 3fifn 100.00 wso/es 100.00 N/50/m 100.00 50 100.00 30 
2 |.85%  - 6/1/%5 || 100.00 - | 100.00} .00 || .8§ | .00 = |]12/2/%%4 |] 100.00} 4/30/45 | 100.00 | 4/30/%5 ||100.00/ 4/30 | 100.00 4/30 
R - 7/2 100.00 -}|100.00} . i ‘ - ‘yy |} 200.00} & -00 | & ‘ 4 4 
R lis08 = efapes frcosec | =| a00000| Seo |p 290 | 00 | a 3a0.00 | N/>0/4 | 100-00 | 6/30/43 ||300:00| 8/30 | i000 | 4/30 
2 - 9/1 100.00 ~|100.00}, .0o |] . -00 - 1, +00} &, é 4/ 30/4 J \ 4 
27 4 = Bale 100.00 - 100.00 +00 4 -00 - Peles 100.00 w/o) 100.00 widens 100.00 nit 300.00 ni 
33 «|7/ = = 22/1/ 100.00 = | 100.00]  .00 || .875| .000| = |} 2/2/%5 1100.00) 4/30/45 | 100.00 | 4/30/45 ||100.00| 4/30 | 100.00 4/30 
27 |. - 12/1 100.00 -|100.00; .00 |] . 00 1 100.00} 4, 200 | 4/30/ y 4 ° 4 
1S x TANG imeee | =] eossa] “2 1 ss] “| =| Bafeb [oocoo| e/Soyes| toocoo | 6/30/45 10000 | 6/30 | 00:00 | 4/30 


: 
a 
$ 
& 


114 | 2-1/¥f- 2/1/53-55 || 103.20 | 103.28 | 103.2%)41.12 [12.73 | --19 103.26) 4/28/45 | 101.1% | 1/18/45 ||103.26| 4/es | 101.1% 1/ls 





Tax-exempt securities 

































































91 1 / Wh 5/1/05-55 6 35 || 122.12 (22/10/40 | 99.28 | 10/2/35 ||100.30| 1/2 | 100.00 4/28 
rf a TheaY 100. we 100.244 of! ° alt 2a hy 110.12 hz /p/0 97.2% 1/23 33 101.10 Ai 100.14 Ms 
im =|3 = =1/1/ 101.27 |102.29 | 101.28) -.08 |} .17 | +.03 |2.80 || 2/2/36] 112.12 /22/10/40 | 96.08 | 2/13/36 ||102.21; 1/3 | 101.28 4/30 
170 |3% 5/1/8656 || 102.25 |102.27 |102.26| -.09 || .18 | *.05 |2.70 || 5/2/36 1212.22 /12/10/40 | 96.30| 4/8/37 }103.20) 1/8 | 102.26 4/30 
L/ When the price of a security is such as to result in a negative to maturity date when mean price is below par. 
yield, the excess of price over sero yield is given in the yield &/ Quoted on a yield basis. 
columns in thirty-seconds. Prices quoted are subject to a dealer's commission. These securities 
2/ Prices represent the mean of closing bid end ask quotations in the are not shown until date of issue. 


over-the-counter market. "When issued" prices are included begin- Wo data because ascurity was not quoted on April 30. 
ning November 1, 1941. Dates of highs and lows, ip case of recur- Excludes issues completely held by Farm Credit Administration agen- 
rence, are the latest dates. cies. 

3/ Computed on mean price to call date when mean price is above par and $/ Called on April 13, 1945, for redemption on May 1, 1945. 
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June 1945 





2.60 
2.40 
220 


2.00 


240 
220 
2.00 
180 
160 
140 


120 
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YIELDS OF TREASURY SECURITIES APR. 30,1945 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘so. 52 


Taxable Issues 


Partially Tax-Exempt Bonds 


60 


62 


‘64 66 ‘68 ‘70 ‘72 
2.60 


240 


2.00 


1.80 


Avaiiable to all investors: 
x fixed moturity jesves 
(except notes et ao discount) 1.00 
* Notes at a dieceunt 
@ Collable issues ; 
Available to investors 80 
except commercial banks: 
A Callable boncle 


°o 


240 


200 
180 
160 


140 


Available to all investors: 1.20 


@ Collable bonds 


O Fixed bonds 1.00 


wae 


- 
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Average Yields of Long-Term Treasury and Corporate Bonds 

























































































(Percent per exmm) =. 
Partially High- Partially Eigh- Partially Bigh- 
Paton >| Taxable grate sap-entep Taxable grade tax-exemp ti Taxable grere 
Date Date Treasury | 7******7 | corporate Tate treasary | ****"FY | corporate 
donds 1/ bonds 1/ donde 1/ 
donde 1/ bonds 2/ donde 1/ bonds 2/ vends 1/ bonds g/ 
: Monthly series 3/ 
Ue rer 2.56 edee 3. 2. aaks 2.81 2,11 2.56 2. 
ren. 2.38 odes 3.2 2. gees 2.79 2.12 2.46 be 
WiPse de vectecs 2. pee 3.36 2. <see 2.77 2.12 2.48 2.70 
Penis cpveuse 2.83 gees 3.8 2.26 ee 2.7% 2. 2.k8 2.66 
al 2.80 apee 33 2.39 od 2,87 ist 2.46 2 
2.81 ‘ > | 2. ° 2.93 1.91 2.55 2.63 
2.76 ae 3.27 2.30 ar 2.85 1.91 br | 2.58 
2.78 oe 3-29 2.31 hee 2.80 -92 2. 2.57 
2.82 $e0 3. 2.25 dha 2.71 1.90 2.48 2.59 
Oct 2.82 3.26 2.21 foes 2 1.90 2.46 2.6 
Sov 2.78 3.22 2.09 vane 2. 1.9% 2.48 > 
Dec 2.73 é 3.17 2.01 ees 2.59 1.9 2.8 2. 
1936—Jam...-..0+s 2.6 —_ 3.17 2.12 ose 2.57 1.95 2.9 2.65 
rE Pere 2.66 3.1 2.22 oat 2.7 1.93 2.09 He'd 
WAPscvcccevcce 2.67 éee 3-1 2.12 dee 2.73 1.9 2.48 2. 
pat cindsesces 2.66 ‘ 3. 2.07 eee 2.76 1.9% 2.48 2.61 
Breséscocees ‘ 2.56 3.1 2.0% jae 2.75 1.9% 2.49 2.58 
TOMO. ssc ecceee 2.58 . 3.15 2.01 eece 2.70 1.91 2. 2.58 
POLY. ee ceceee 2. > -12 1.98 “. 2.66 1.89 2.49 2.59 
MBs 00 0056 ooee ear ° 3.30 2.01 * 2. 1.90 2.48 2.57 
Sept....-eeees 2.63 ° 3.12 2.02 eeee 2. 1.93 2.47 2.55 
Oot. ..+++ eded 2. a 06 1.98 2.34 2.61 1.93 2.48 2. 
BV. cccccsvees 2.56 ovat 308 1.95 2. 3% 2.57 1.90 2.48 2.8 y 
DOC. so eevee « 2. oeee 3.02 2.06 2.47 2.66 1.87 2.46 2.59 
1939-Jan....--.-+05 2.54 ° 2.96 2.10 2.48 2.76 1.81 2. 2.58 
Fobd.... P -— woo 2.90 2.17 2. 2.80 1.75 2. 2.56 
MOP. sercseces . 2.43 ° 2.87 2.10 2.46 2.80 1.70 2. 2.51 
[SP CET TTT y 2.38 . 2.92 We ridveceove 2.07 2h 2. 1.66 2.39 2.49 
MEFs oe scvcceree 2.27 o9 2.86 Weoicacccscies 2.06 2.45 2. 
FORO r ec ccccce : 2.22 a 2.78 June......++- . 2. 2.43 2.75 
duly... . 2.23 2.76 PAP coscdsccr 2.0% 2.46 « 2.7% 
BBs ecesiccce ° 2.27 ‘ 2.79 Ms civcnnede 2.06 3 2.73 
Sept...... ssed 2.67 é 3.29 SaPEs 026s seee 2.08 2. 2.73 
ae ot 2.60 : 3.14 Ost. ..... ° 2.09 2.5 2.72 
BeVosccccccece 2.46 aseeo 2.9 Wis ones hesvé 2.10 2.47 2.7 
Wiiciccesract 2.35 én 2. Debs so adivee 2.13 "2.49 2.72 
Weekly series - Saturday figures 5/ 
19bk-Bev. 4....... 1.92 2.48 2.62 W/|1945—Jen. 6....... 1. em 4 2.99 19%5-Mer. 3....... 1.71 2.40. 2.52 
Wavdeece 1.91 2.48 2.62 | 1. 2. 2.58 ilaccded 1.6 2.40 2.5m 
ER 1.89 2.48 2.61 Dis nsoes 1. 2.44 2.58 WMisiaice 1.70 2.42 ry 
Wicesuces 1.89 2.48 2.6 po ee 1. 2.42 2.58 SLES 1.70 2.2 2. 
, ae 1.71 2. 2.49 
Bee. Boviedes 1.89 2.48 2.59 Pb. Focsseve 1. 2.40 2.57 
2: ° 1.88 2.48 2.58 Wecrivare 1. 2.40 oa re ay Pee 1.69 2.39 2.49 
| ae é 1.87 2.48 2.58 BT skcee 1. 2.39 2. Mii cn cca 1.67 He ry 
Ee 1.8% 2.467 6/| 2.59 |} | = 2B...... 1. 2.35 2.55 rR ES 1.68 2. 2. 
TWevavies 1.8% 2.47 2.59 ise dias 1.68 2.39 2. 
1.71 2.40 2.49 2.49 |/1945-apr. 23 kine ite 1.68 2.39 2.49 
1.71 2.40 2.49 2.50 Seer" 1.69 2. 2.49 
1.70 2.39 2.49 VU 23 Site Wet 1.69 2.40 2.49 
4 2.39 OS SEA) Gabler tier iils ee Dia PRI ige Ns i Pa a SI ae: RR PY PP cere! 1.66 2.39 2.4 
1. 2.39 2.49 2.49 Prccasat 1.66 2.39 2.49 
1.6 2.39 2.49 2.49 RARE S 1.68 2.39 2.09 
2. 
Oi Vecone 1.69 2.38 2.49 ra Thess <cas 1.68 2.39 2.50 
Skisisé 1.68 2.38 2.49 2.49 
Bevbecs’ 1.66 2.39 2.49 2.49 
Basis of Hong ong (1) Treasury bond yields are computed on the basis $5.000 of principal amount owned by any one holder is also exempt 
of the mean of closing bid and ask quotations in the over-the- from the surtax rates of the Federal income tex. Taxable bonds are 


Back Figures: 


counter market, beginning September 2, 1941; previously, closing 
prices on the New York Stock Exchange were used on days when sales 
took place on the Exchange in a particular issue and the mean of 
Closing bid and ask quotations on the New York Stock Exchange on 
days when no sales took place. (2) Corporate bond yields are con- 
puted on the basis of closing prices on the New York Stock Exchange 
and the New York Curd Exchange} on days when an issue does not sell, 
the price of the last preceding sale is used. 

Monthly and weekly date for the period January 1933 through 
March 1944 pana in the "Treastry Bulletin" for April 1944, 


pages 57 
pan of Sreasery donde neither due nor callable for fifteen 
years. For discussion of composition of average see "Treasury 
Bulletin" for March 1944, page 56. Partially tax-exempt bonds are 


those the interest on which is exempt from the normal rates of the 
Tederal income tax, except that in the case of partially tax-exempt 
Treasury and United States savings bonds, interest derived from 


4 


ee 


1 


those the interest on which is subject te both the normal and surtax 
rates of the Federal income tax. 

Tor discussion of present composition of high-grade corporate bond 
average, see "Treasury Bulletin" for January 1945, page 56; for 
discussion of its previous composition, as well as the considera- 
tions underlying its construction, see "Treasury Bulletin" for 
April 1943, page 61. 

Monthly averages of daily figures. Prior to April 1, 1938, corpe- 
rate bonds are averages of Saturday figures. 

The composition of the high-grade corporate bond average was re- 
vised commencing with November 1, 19 The old average for Boven- 
der 1944 was 2.564. See footnote 2. 

On days when the exchanges are closed, the date and prices of the 
previous day are used. 

Indicates change in gananethten of average. 

Exchanges were closed 
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June 1945 
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Summary of Internal Revenue Collections ¥ 
(Ig thousands of dollars) 































































































Total Income and profits taxes Imployment taxes 
receipts id foetal 
Piecal your | STOm SSE | 4g Matty | internal — Corporation| Miscel- |} total "7 | nett road 
or month (Daily Treasury revenue per Individual | income and | laneous || employ- retire- 
Statenent | collections |} ororits 2/ excess profite ment Old-age | Unemploy~| nent 
+ profits 3/ | taxes b/ || taxes | * 5 fin. otha y 
3. 79 1,105, 788 ell 72,115 6, bad - ~ — 
TBE EES 2a\ ee £2 | | et! ool | 
5,643,848 || 2,629,030 | 1.266,m12.| 1,299.9 :786 || The, 1918 | 90, 19, 
5,162,368 || 2,185,114 | 1,026, 85% 1iee 3a 33. M0 THO, 429 | 529,836 11367 109,427 
° ™m 2,129, 017 1,120,582 27,010 8 +521 i. 106, 122,048 
?: zs erase 1,417,655 2.006.897 3-27 985.0 eat ioe 100,58 137,872 
F le 4 oe ic %, ~ bad en 4 R rie 4 a x il ate 
o.i29.510 || 33,027,602 | 18. "B25 |abiegrgue | astsise |lacrsecsze |tvesocees | tes.ss7 | 265.011 
3.330.435 2,609,003 | 2,243,798 feng 4 12,250 97,605 Hn. 4,602 4 
2,289, 1,899,231 . 9, 153 303.859 | 254.715 | 12,088 38. 
siz Bett wi56e,3 1,288,899 | 3,260,504 | 18,970 0398 %,5u2 | 1,265 | 36,689 
ES ERIS 1,966,666 | <6 2,620,269 || 1,729,492 | 1,318, 403.887 136.475 26 | 5,9 2,668 
a lipo 2,702,486 “tr 268 2.750, 1,712,402 13h tag 3b 02 ‘sek 058 ub. ere 8, 35,420 
Septeaber eeeteee 5. 74S, 985 +691. 746 5.057 Aiko eri 1,356,372 3,108, 464 26:335 38,508 3.353 in 478 
October....... e 1,880,876 607,262 2. . 1,809, 766 1,322, 758 478 50 8,901 1 ° 125,470 5, 668 2.937 
Bovember.......+ tor -9,871 ene 1,6 tee 1,264,287 382, oz ay.aa 199,907 7.99 3.528 
December.......+ 4,945, +679, 875 4,265,612 3. 327,870 | 3,314,922 | 26, 981 3 SIT 33,000 
1945—Sammary. ...+++0. oue.W7T 631,287 673,764 || 3,024,268 617,322 | 1,81 026 || 102,795 | Th. 30,028 | 1,502 
bilan : as,.557 | =! yes : +157, Fen 726.523 wos, 366 2065 317,412 | 194,263 pe 16.001 
March... ...se00 +451,322 | +613, 5,617 .995,87% | 1,821,917 | 3,262,712 | 13,245 61,571 5, 3. 52,419 
bphE 005 sacecse 2, 745.867 | 285,266 3,031,133 2,407,751 | 1,760,877 637,651 9.22% 106,510 99,916 4,931 1,663 
Miscellaneous internal revenue 
Fiscal Manufac- 2 Agricultural 
or — ae. , Capital ' Estate and mone Tobacco Stamp oe ont ns edjuctacat 
iaternal a gift taxes —— taxes texes a texes Sexes 
revenue edie gy 
1,649,781 91,508 212,112 *10, -” we, 776 45,133 zee, 91,051 222 
2 a o, 378,640 505, 263 500, 785 68,990 ° 76.2 62, 323 
ce | ie | te | 2S | Be | Se | te | oe | 
2,236, 621 127,203 .715 587, 579. 78 Wen 1083 396, 691 163, 540 . 
2,359,600 132, on 624,064 608,073 38,661 Wh] ,088 148,925 ~ 
£.h ule. * 819, 869 697.712 057 617, 206, - 
19% siLam Seats | er nese | | Sesser 5.195 670.01 T2088 
ido cadatelinkoets 5,353. 3e0,702 |  §l,210 1,618,045 98, 4e3 50,800 ok ee -t- 4 
WWWi-April...cccerces 423,8 193 $28 169. 333 1.895 4,800 51,297 70,206 - 
May. scsecscessoe Se 1 2:30 80, 4, ° ° A 
Piab isc ctccnans 498, B4g ian 50,06 ” 863 61,083 450 eed Ba ~ 
PADS einqes sdecs 754,183 128, 47,667 209.9; 3a 5.233 Tle 214,068 - 
Mngast ....ceeeee 776,889 "a 62,670 201,92 Dae ogg a8 139,09% - 
Septembder....... 529,058 19170 35.n0 182, 762 77.907 . 2 TOS 115,099 * 
seine he - rop papel 18,640 38,520 mage 11.98 3383 “ae P14 ° 
Somers: | SB st | tiles | at | foie | Ges | atsime | ests : 
1945—January.....--.+ 546, 806 (-21) 49, 206, 4os pred 5,718 196 90,376 - 
sevccces 926 ou7 37. 194, 594 2047 5,8 115.306 pr] -~ 
March. .....0ss00 be Sas 409 89,153 170,878 73,621 Hae 10h 98 RY ee - 
April... .cccseees 516,871 4o9 75.473 171,062 67,625 5,435 96,527 100,350 - 
Source: (1) Total receipts from internal revenue: Dsily freasury Statenents; pet sertetens of the Vinson Act, and the tax on ujust enrich- 
2) Sunkiaa aakhauaaene ta wes at tame easislerae eanléethens nade 
by collectors of internal revenue. onlaios collections wider the Federal Insurance Contributions 
L/ Bacludes collections for credit to certain trust accounts for ter- Ant conseuning Sepsesben S9mDs mater Saatene Soenente sane 
ritories and insular etc. Title VIII of the Social Security Act 
2/ udes collection of taxes withheld ty employers pursuant to the 6 Represents collections wéer the Federal Tax Act 
Revenue Act of 1942 and the Current Tax Payment Act of 1943. conmanehng Seetebty 30s eer Sees Sere were 
3/ Includes income tax collections on Alecken railroads. The excess Title IX of the Social Security _ 1 
profite tax included in this colum is that”imposed the Represents collections under the Carriers Taxing Act of 1937 
Act of 1940, as amended. Includes tax collections under the Sugar Act of 1937 aid under 
4/ Consists of the declared value excess profits tax, the profit linit- the dividends tax imposed by the Act of June 16, 1933. 
» 
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Detafied Analysis of Internal Revenue Col lections 2/ 


(In thousands ef dollars) 















































Fiscal years Mirst 10 months 
1943 ages yesr yoar . 
gu 195 ene 
Tncome and profits taxes: . 
ene ty employers: 
Current Tax Payment Aet Of 1943 2/ nn. -eeees- 7,038,438 5, - 850 8,465,852 ; 915,077 
Reveme Act of 1942........ 15 &/ aS lembbeesss 666,015 784,997 720 800 4 . +] 
Current Wo isicsoxsens siltide Cesavecletapatos site 5,771,001 | 10,253, 8,700,153 7.239% = 906, 6935p 46/ 
MUNN aa sna pins cb.n-cks's dagetaceaiew an ohebnan cease 916 183, 172,152 - 
Totel individual income tames.........--..seeeeere 629, 932 18,261,005 15,112,875 15,836,382 a, S77 
Income taxes: 
GerPORS Bf. cece ccccdvccetocecceccccevcseoce 4,136, 967 4, 762, 3,633, 3,494, 007 , 881 
Back... ¥ Se piers FREES OE PRA an é 383,885 pan) wees 372,950 Be Riese 
Tcess profits taxes (Second Revere Act of 5 
QAMIMINED « coec's bkbbo cUbab he «da eod tes oOat cet ce 804 9,35, ieee 5.05095 612 ee 
Sotal corporation taxes..........s.eceseesercesers 9,584,715 629, 10,948, 12,660, 552,959 * 
Miscellanecous profits taxes 
value......... ind siaed sccieaatia d 82,012 136,980 108,272 112,973 12, 5 9.2 - 
WARE DU oa) = 6s vs 000 se heesaptectsdestenone stun 420 39 ~ - - 
Unjust enrichment. ........c.scesseccceerenseereces 1,808 ¥ 3 6r 3 
fotal miscellansous profits teme.......... Bishan’ Ss, 202 137.452 108,730 23,110 12,250 9,284 
otal income and profits tames....5......scccceenseees 16,298,888 | 33,027,802 26,170,062 28 , 629,904 2,407, 75 





taxes: 
» issues of capital stock, deeds of convey- 
etc 


eee eweeeeeeeeeee Seem meee eseeneeeeeens 


Ore eee eneeeeee 
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Internal Revenue Collections - (Continued) 


(In thousands of dollars) 
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Fiscal years First 10 months 
of tax Fiecal Fiscal April april 
-_ 1943 19h year year 1944 1965 
1944 1945 
Miscellaneous internal revenue (continued): ‘ 
Manufacturers’ and retailers' emise taxes: 
lubricating oils..,...... pdeodscchethdedcowhds sy nee 43,318 52.473 43,406 69,404 3,496 7.469 
line 288,786 271,217 223,400 327,905 15,953 29,475 
wae bay 32,468 61, 522 3, 708 7.171 
— * o 
Automobile trucks and buses..........-.-sereerceeee . 3» 1, 13.5 203 2, 
4.230 ast ws 3 ses 
Other automobiles and motorcycles....... ocaisetieas 1,428 ,222 998 oe 5 bees 
Parts and accessories for automobiles..........++++ 20,478 31,552 25, 318 7. 2,880 4 476 
Mlectrical energy... ....0ssesccceccesenceece égtesces » 105 5,239 41,713 7 852 4,283 bs 
Electric, gas, and ofl appliances.......-..+seseees 6,913 5,027 3,847 8,653 we p 
Rlectric light bulbs and tubes...........-seeeeeees 3. 5, 368 3,298 9,518 281 
Electric signs (repealed as of 11/1/%2)....... enenh 61! 255 209 y 27 3 
Radio sets, mor then re nng Components, et0......++++ ‘ 5,561 3,402 3 3. 24g a 
Phonograph records... gihesees 1,817 1,889 1, 1,676 85 
Musical instrusents.... <oob 1,260 $33 534 T29 35 126 
Mechanical refrigerators, air-conditioners, etc 5,966 2, 2,208 1,243 a 112 
MMR bales ies vod big buck uhiay otwhad abeawucteaee 9367 8,671 7.077 7.457 SZ 
Floor taxes on matches..... Eb cddecdcccccccceseosies B on 4 - - 
Business and store machines........«...+> Jedsiagtes 6,462 3, 2, 7.96 466 1,116 
Purse - retailers’ exciee........-eesceseeee eridésdee be 58, 726 51,580 72,583 4, oe 6,339 
Jewelry - retailers’ exciee.........ccecceceessees ss, 113,373 91,259 196,388 769 14,075 
Luggage - retailers’ excise (effective ijijiee).. - 8, 343 2 2.180 5,98 
- nanufacturers' excise (suspended as of 
piedlhes pcs edebabeateneds dbapecadacsbdavsce 5,662 4,777 4,579 Fr 6 345 . 
optical equipment (repealed as of 11/1/42)........ ° 238 8 7 11 ° 2 
Photographic apperatus........s.-ccecsesessecceeees 11,1 11,907 9,882 r 15,020 987 2,536 
Rubber articles (repealed as of 11/1/42).. ° 14,885 295 286 200 17 1 
Sport ing BOOKS. occ cc eccrerecencecesecceee 4, 068 2,498 et4 3.58 HN U5 
Toilet preparations - retailers’ excise.. 32,677 4h, 790 34,01 73,098 3 6,422 
Washing machines (repealed as of 11/1/h2).. Ht a 32 "9 e pa 
Firearms, shells and cartridges.......+++++++ . 1,1 1, TO 2,718 19 170 
Pistols and revolvers. ........cssecececvecececeeces 62 37 Z 2 . ° 
Repealed taxes not listed above........--sesseceree prs 98 32 4 ° 
Totel manufacturers’ and retailers' excise taxes... 670,015 728,694 587,587 986 , 726 51,297 96,517 
Miscellaneous taxes: 
Bituminous Coal Act of 1937........-csecccccesesees 5,626 1,403 1,383 26 11 6 
Shane BBO OF AGM ciccrcoredcchorcessccisevesocesocs 53.552 789 57.805 62,806 6,263 7,052 
Telephone, telegraph, redio, and cable, leased 
WPODy ORG ac ccc cccesccccacccdvsncsccccccccopevecs rig 1,275 19-237 167,350 11,916 17,369 
Local telephone service.......csdscececesceccsseees yu 90,199 73. 107, 285 7.46% 11,040 
Transportation of o11 by pipe line...... icedghes own 13,672 15,852 12, 13-3 hy 1,0 
Transportation of persons, seats, derths........... 87,132 153,683 123, 196, 9.933 15, 
Transportation of property (effective asfajne) dee 556 en 176,549 r 182,158 15499] 1 M9 
Use of motor vehicles (effective 2/1/%2)........-.- 146,289 13%, 326 126, 375 120,218 1 
Use of boats (effective 2/1/%2).......-seeseeeeees e 378 352 208 204 13 1 
Leases of safe-deposit boxes..........-+++. ai 6,070 6, 5,506 5.985 628 666 
admissions to theaters, concerts, etc.... 138,054 178633 133,130 962 13,136 2h, 222 
Admissions to cabarets, roof gardens, etc 16, 397 26, 17.302 47, 422 »T?2 4,85 
Club dues and initiation fees............ 6,520 9,162 . +907 10,675 1,200 1,318 
Bowling alleys, call tables, etc......... 1,853 2,208 1,637 3979 a 33 
Coin operated devices.........cseesecseeeereeecencs 10,487 18,475 16,221 15.7 a2 a2 
Adulterated and p d or r ted butter, 
mixed flour 8/ and filled cheese........+.0+++0++ 56 18 15 35 1 2 
Oleomargarine, including special taxes...........+. 2,621 4,088 3,2 4,471 24h 369 
Narcotics, including marilmana and special taxes 78 779 ou 4g U5 53 
Coconut and other vegetable oils p Bisorecsse 1,939 7,190 3. 5.1 302 479 
National Firearms Act.......--+sccccecccesrcssecees 20 16 13 -_ ° ° 
All other, including repealed taxes not listed 
DROME, na lbecd tdbalcageucs Vit iccdndguvaentenseTie 158 201 20 17 1 1 
Total miscellaneous taxes......6....sscsceceeeseees 732,332 1,075,401 875,716 1,193,496 70,206 2350 
Total miscellaneous internal revenue.........-.+.see+ee 4,571,132 5.353.336 4,371,502 5,816,960 423,827 516,871 
Total internal revenue collections........++sseseseeeeees 22, 368, 726 40,119,510 31,932,680 35,885,295 3e 3300435 3,031,133 
Adjastment to Daily Treasury Statement...........--sseeees 224, 755 +1,565,477 +995,593 -288, 624 -395, 320 285,266 
Total r from int 1 (Daily Treasury 
omen, hacRisa chs ddsvb dab ebadedsvetnenck is sehadias Wak 22,143,969 | 42,684,987 || 32,927,273 35,596,672 2,935,115 2, 745,867 











Source: (1) Total receipts from internal revenue: TDsily Treasury State- 


ments; (2) Detailed collections by type of tax: Reports of col- 


lections made by collectors of internal revenue. 
Preliminary. 

Revised. 

Less than $500. 


territories and insular possessions, etc. 


w Kens 


Excludes collections for credit to certain trust accounts for 
Consists only of coliections for which returns have been filed 


with the Collector of Internal Revenue. Collections under this 


act as shown in Daily Treasury Statements consist of withholdings 


deposited in Government depositaries in addition to payments ac- 


companying returns filed with the Collector of Internal Revenue. 


3/ Current collections consist in general of taxes paid within twelve 
months after the close of the taxble year for which the return was 


filed. 


4/ Current individual income tax collections for the fiscal _- 


1945 include payments on unforgiven portion of = tex, due 
March 15, 1945, as fcllows: 
the first 10 months of the fiscal year 1 


send (preliminary) for April 19%. 


Represents collections under the Federal 
Represents collections under the Carriers’ Taxing Act of 1937. 


y) for 





$308,570 ¢ 


ee ant HALTS tae 


Tax Act. 


i Represents collections under the Federal Insurance Contributions Act. 


Sr ore eee Onn Se We See SS. ee 
tax on, mized flour repealed as of November 1, 1942. 
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Gold Assets and Liabilities of the Treasury 
(Im millions ef dollars) 

























































































Idabilities 
Bnd of calendar 
yeer or month Gold aneote ora ary Rew adeg gig Pi, A Gold ta 
ieates aotes, fog M Pand General Fund 
Peed eee eeeeeresaeeee Sereeseredeserereere eeeweesee 122. 9 1,800.0 a 
 Rytieatin ce cccesretcd at aR ies imo a 
igs eeeeerrreee POSSESS EHH HESS EEE HEHEHE EEE EEE eeee 12, 212.3 156.0 1,800.0 ee 
SSCS SSEHSSESSHSSEESESESESH SCR EHO CHEE OE SO OEEEe mw, We 156.0 1,800.0 4 
eee SOSHSSEESSS SESE SEESH EES EEE EEE EHEEEOOEOOS 17, 15, 156.0 1,800.0 408.9 
BD db 60g cccnbownccpctnnbcccvatesedake cseeszéne oe a, 2 19, a 125-8 1,800.0 213.2 
SPORETH SHES HESOSEESEHOEESESORE FETE SEBEL ESOS enee 22, 20-908 1 0 1,800.0 25-2 
eeeeeeeeeee Seeeeeeeeeeeeeeeeeeeeeee eeeeeeeeeeee = 3 ig 3 1% ae e oe 
Bieri vir ereperseeisorronros tocar eceveh- fetes tar} is eet ¥ 156.0 1,800.0 165.6 
WWierigerdl...ccsccccces eeeee | ede deed eh ed 2 6. 2 1 20 1,800.0 20 
Mac ccccccccccccceccesccccceccegeccececocscccess = “7 i 3 1266 1,800.0 Da 
PMB e ded cccicvcdoccedescceccocebecctosocesecees . a, ol e: 156.0 1,800.0 153.5 
Paly...++-- Nbbdd eoaecddechoosetnsndoededa ¢dasoes 20,995.9 16,676.9 156.0 1,800.0 163.0 
dugust.. eeeeeeece Poe eee ee ewe eee eeereseeeeesees 2, le 1s. 156.0 1,800.0 ° 
September... ..<.++++ eappaxs dubbuiahadevcnenaibs ‘ mor8em Lie wee 1,800.0 186-3 
October... .......005 cbdatesatice picadsciehechswin 2, 18,605.21 0 1,800.0 3 
Bovember...cscssecece eeerecsecs deccvercee eececee a is aad ie:8 1,800.0 me 
indie bine ee dcskincdtscicsedceci awash euans 20,618.8 18, 497.4 156.0 1,800.0 165.8 
WMS —Tammary...eeseseiess hévdncngceddsecus Sededinw abe . ms a wae ie same 161-1 
_ SR eaaie bomen ATOR be pmo 20,428.7 isn. 156.0 1,800.0 1ho.0 
4pril Peccecerepecccecccsvevese . eeeereece 20,373.6 18,259.7 156.0 1,800.0 157.8 
Seurce: Dnily freasury Statencents. tifieate Fund - Board of Governors, Federal Reserve Systen, and 
P ° (d) the Redemption Fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held ty the public end in Federal SB ok vip liperetpeercDge ocd oo Kirt: Maal: og 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- Breludes gold in active portion of Exchange Stabilisation Fund. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars at $35 per fine ounce) (Im millions of dollars) 
Golé received by Ratio of 
Mecte | importetion er | Misel- |. . Bad of fisosl | ig nae | (grat per | silver to gold 
gola yortanion €2) 37 lancous 2/ yeu? or smth fine ounce)| fine ounce) Pane ds soothe 
1940 < Jen.-Mar.....| 46.77 62 2. SA 20 ce BO have lee vdeo 125.6 1,463.1 8 
—JSune.... pe 1M er 25.38 Ise. a codese annee 18, 68:8 e093 ar 
Coton... | We "Shon 250 |" rs0c3t Boece] MgO | Seek igs 
19h - Sacto Peben 38 = 2.23 at a pe : i st 
 July-Sopt Benes, y 1 " : 19M0...c.s..ccc0c.+| 22,6802 188.7 15.5 
Cct.<Dec..... Gin Ba Fe | ene Ps Peiphencdvevesce om] w2e2 13-9 
1gke = Jen.-Mar..... 36.49 - 1.86 Bs 69 4 Pee eeerereerrre 2,173.1 3s. 15.7 
en | oe bo 1% 4 1GWindgeth......... zi,keo.2 | 008.3 16.0 
ieee. :| ioe aun rer Pee] Beek | Se 4 
ala st he y = a a ee 20,995.9 | 3,936.3 15.8 
eam e : a3 “4 Rt =n dugnst........ 20, 986.3 3-303 25.1 
Oct.—Dec.....| =3.23 3/ 93 72 <237 45 Reeaer... eas _— : 
October....... 20,726. » 889.0 8 
1944 - Jen.-Mar..... 3.61 ss 1.50 Zr Bovenber...... 30 bes: SsaTe5 8 
June... ph > ‘5 * Mee Decenber...... 20, 618.8 3,870. 15.8 
Oct.<Dec..... “12.70 36 :80 <206..26 igtg—Jemary....... 20,599.8 5.thl3 4.1 
1905 - Jen.-Mar.....| -17.89 3/ 183.33 1.10 200.12 Mereh.........| 20,538.7 | 3,800.7 15.7 
april P- 20,373 6 3,779.6 15.6 
Includes gold released from earmark or gold placed under earmark. Source: Daily Treasury Statement and Circulation Statements 
Y Scerioce imertts eta, seoriay olay ve of Wctded Stakes any. 8 
Excess of sales of gold to domestic industry over recsipts of Pp Preliminary. 




















; Components of Silver Monetary Stock 
(Im milliens of dollars) 























































































; Silver held in Treasury dtiune ae 
Ind of calendar Securing silver Total 
year or month certificates 1/ tn Gensuel: Dans bond md : 
Subsi Bullion f Bulli 811 , : 

i Stiver Pullicn | Silver dollars | %Deitior” "i Soe —— | ae 
SRR BSS 5 ay pi hcaee tees 17 4.2 2 262.7 4 - 1,970.2 
1 COO e ee eeesereeeeeee eeeeee ; 7 5.7 3 ig a3 pt ashe. 
ay condanhedaceneell piesubete sae - : q on - € we H . 

GN cata dia naevsincaaned cons 1,296.2 0 5.3 "* Be: hg. 2 3 hore 
Doc sadcdepckddeskashiions ase 1,398.1 06 2. * & " 422. 4,060.0 
oy ob ckakucde hie ens eObtue yee 1,476.2 Bi 33 . eas B53 5 4, 26h.8 
MDs 2 inc Faredeggasaasionneuts ‘i 1,916.2 } 2-2 * 628.2 8 é 4,317.6 
19% Oe ere eee eeereseseseseessese 1, 0 7 3 4.4 19.1 we 96.8 , j bee | 
IQ... ereceeeseeveesersereace 1,520.1 376.5 12.5 - 6 117.5 771. 3,870. 
WRAL 6 ciccenccéscneeuscs 1, 6 18.0 12.5 2 101.7 0 4,082, 
Wnie6dnd Pic pacectidwens 2 8 2.2 oT tee. 5 0 4,083. 
BBB iis. oki vccae idkanacses , ieee 309.2 20.4 a 8 ie 714.1 3989 
Wilds ccanardusdienckanes 1,520.2 6 20.4 2.8 W439 106.8 122.3 3.9383 
MUSE. .cccccseccocscoeses 1 jo s: 2.2 1.1 4 r 106.6 129. 3, 2 
September. ..s.cccesssecces 1. ok me 15.1 9 tess { 110.6 739-1 3,905.9 
October... csccccccccsecces 1,520.1 < 11.9 - 420.2 122.5 Le oe 3,889.0 
Movember... .......-+ ovosee e m3 10.2 - ay | 114.8 ok 3, 3 
Decenber....... sauinsyensies 1,520.1 5 12.5 - 405. 117.5 ™m.6 3,870. 
IG —Temmaey. ..ccccscccces eree 2 4 14.8 yor) & 118.6 [12.4 3,02.1 
FOWTUaEZ.. csccccccccssccce ees 0 14.0 2 4 120.0 113-3 3,833.6 
TL dick ts dabncesvucees < 1,520.1 372.1 9.9 A 378.2 12.9 779.9 3,800.7 
April p......ss jaapkenees ' 1,520.1 5n.0 19.8 el 365.0 123.0 786.6 3,779.6 
Source Statements and Circulation Statements of United Valued at ounce 
* hate OSes S Eis eo See ot tcl ge eet tmeens © 
g ° whether the bullion is helé for recoinage of subsidiary silver 
Less than »000. coins or for recoinage of standard silver dollers. 
2/ Yalued at $1.29% per ounce. 
¥ : i 
Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 
(Im millions of ounces or dollars) 
Silver Silver acquired by mints and assay offices 
Calendar year anne ; 
or month Stat "gue “cae Foreign silver 4/ Zotal 
Ounces Ounces . Dollars Ounces Dollars Ounces Dollars Guncee Dollars 
Site: ods caphd rd eheddwatecs 6 ) 27. 2.0 1.0 4gh.& 2 63h, ‘ 
gern ot | Bs ¢] #2] S| “S| mo | Bs] Ba] ae 
3937 Skt dar ghd Medckoc phd peed B3 Y Bs 4 - - 34 we re ig 
Be sk anacccandeccsennie 63.9 60.7 40.1 ; Ae 282.8 120.5 343.3 6 
ES ea) Pete Fem y ae 68. és. ks. 139.8 i 208.0 lt 
ge geen pth et] Be] Be ai} #2 | Ba] Be 
MR dpiaatincpisyvsokereoute £3 &. 4.0 14.3 0 1 40.0 
- - guasip tama ebay IE ik et : ; * ms 
1GMiMarch....secccssesoses oe 4.0 5/ ° ° sees - - . ° 
ng pede ON 34 BP kK ° a : ° : 
PBB occcceccccccocecocse 2.9 ° * - - s ® 
FAL. ccccevccesccsecsese 3.5 bd ® eee eee -” i ® s 
6 8 - « s 
a NR ty : : one ens - x : : 
OabOdDER oc scccccvsccseces 2. * s eves aad @ . ® 
eeCeeereeeereere ? s . eee bard bead ° bd 
DecembeP...00scsscescces ie ¥ ° ° ov - - ° ° 
1945—Jemmary......+.+ ayer oe 2.6 ° ° be - - ° ° 
Jebruary....+s eeeeeee eee 2.2 e ® coe a bes ba bd 
Mawdhis . ccccecccccccsccce 2.5 bd . ee - - ad ° 
Source: Silver production: ee PS oe tad fe Tl.11* sents since July 1, 1939. 
anmual figures through 1942, releases of American Burem cf Meta) 3/ Aoquired at 50.01 cents per fine ounce. Bxsoutive Proclemation of 
‘ seer y M pltnanglay august 9, 1934, repealed April 28, * 
yy Se emis ox mane a - 4/ Aoqaired at various prices averaging epproxinately 51 cents per 
Se age or me, ele bane ee en 3 Monthly figures for silver produstion in the United States during 
et ; the calendar year 194 are overstated by 0.9 aillion e 
ri at Gs.6%> cents per fine cunce until 9, 1935; at al it is not possible to this amount ty » the 
71.12%, per fine ounce from that date a 3 at total U. 8. production figure of 37.4 million ounces for is 
T1.5t* from April 23, to December 31, 1937; correctly stated. i 
cents per fine ounce fron 3A, 1957 to July 1, 1939; end at ° 
‘ ; 
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Seigniorage on Silver 
January 1, 1934 - Im millions of dollars) 


(Cumulative from 


Treasury Bulletin 









































T - 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Bnd of calendar tee Ln ee ned as Silver Pur-| Wationalised| Total apnenernnge, <0 
year or month (staver and) (incl. silver | Towiy-wined | Bowtie | chase Act silver | seigniorage| at cost in 
minor) bullion held ee 4 He ¥ 4 ~o of June 19, (Proc. of on silver General Fund 2/ 
June 14, 193%) | B8¢- 22. 1933)| July 6. 19992) oy Aug. 9, 1934) | revalued | 
4.5 4g.7 4 ease . §l.2 28.5 128.7 132.6 
18.5 48.7 16.8 pen 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 evae 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 oe ot 34.7 508.1 541.6 
9.5 48.7 74.9 sone 7-7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
182.1 48.7 87.6 a 580.4 34.7 799.7 1,089.0 
an5-] 48.7 87.6 63. 584.3 34.7 818.9 1,048.2 
299. 48.7 87.6 65-3 58h. 3 34.7 620.6 967.3 
362.3 48.7 87.6 6. 584.3 34.7 820.7 717.3 
308.8 48.7 87.6 65.4 584.3 34.7 620.7 887.0 
315.6 48.7 87.6 65.4 584.3 34.7 620.7 878.3 
322.6 48.7 87.6 65.4 584.3 34.7 620.7 791.1 
326.2 48.7 87.6 65.4 584.3 34.7 $20.7 781.8 
332.7 48.7 87.6 65.4% 584.3 34.7 820.7 760.4 
336.7 48.7 87.6 65.4 584.3 34.7 $20.7 756. 
342.8 48.7 87.6 65.4 584.3 34.7 820.7 741.1 
32.3 48.7 87.6 6.4 584.3 34.7 820.7 728.3 
362.3 48.7 87.6 6.4% 584.3 34.7 820.7 717.3 
365.8 48.7 87.6 65.4 584.3 34.7 820.7 697.3 
367.7 48.7 87.6 65.4 54.3 34.7 820.7 692.5 
369.1 48.7 87.6 65.4 584.3 34.7 820.7 670.9 
380.1 | 48.7 87.6 65.4 584.3 34.7 820.7 646.2 





Daily Treasury Statements. 


1/ These items represent the difference between the cost wilue and 
the monetary value of silver bullion revalued and held to secure 


silver certificates. 


The figures in thie column are not cumulative; as the amount of 


bullion held changes, the potential seigniorage thereon changes. 


Net Capital Movement to the United States, 1935 through February 1945 


[In thousands of dollars. Net capital outflow (-)] 












































Analysis of net capital movement 
Net capital 
TT eovapens Movemsat in Wovenent in aeactabe Ghulestacs 
short-ters brokerage in domestic in foreign 
funds dalances securities securities 
Calendar year: 
1935 (Jan. 1,412,486 964,629 6,039 ps.ceo 125,158 
1936 (Jan. 1,195,922 397, 342 6,811 +693 191,076 
1937 (Dec 601,91 295-398 34, 687 2h, 62 wi 
1938 (Dec 415,2 331. by 57,196 pe 
1939 (Dec 1,195,635 1,132,383 32,990 -85, 427 115,689 
1940 (Jan 706, 380 852, 20,3 -245,062 78,156 
1941 (Jan 496,923 26, ter =261 955 51,70 
1942 (Jan 604, 322 561.573 3.513 46,599 -7, 
1943 (Jan a 1,164, 758 13,372 27, 767 77,696 
194k (Jan. 357.2 ul, §.559 210,735 93,496 
1945 (Jan. 279,630 328, 3,645 863 13,980 
Total (Jan. 2, 1935-Feb. 28, 1905).....-.-eeeeeereceecces 7.755.369 5,747,115 129,929 B44, 969 1,033,356 
ee 145,622 147,6 686 
1 OOTUBTY . oc ccscccccccccccceseesseeseseseesssesereses ° »63 1,832 3, -7, 
Tn dkclauiedncd bud sdundege he whcc cds coutne Chung ieecee sa ol ys 684 “12,985 ‘ae 
WE ia vd cc taiv'n 0905 6900456 opens Veta ncees eesdegsaves 1,405 1,038 -1,289 42 1,245 
Gr idcisinoredechuneddh ede bdeetess cechechsdew den qupe a5 1,151 1,616 -6,082 -2,123 
Min shcbcch bi ix cancthasaedcs ehps ved eeericees totes -47, -T47 22,268 26,572 
Micandves sdb besGe pends sbqbdsscngopeiacthes chbens -36,215 -116,872 119 4,525 76,013 
GAGA ccccccccccsccdvcesescccccccosccccesccesecesss 17,480 10,534 650 2,5 2 
QUPRGEEs oo sii cic cccccccccccccccsscvccceeceseescesoes -9,953 -57, 2,313 28, W54 16, 
ch seindin su cVibieds cé can cesenscaces¥igyes eben 29,275 pre 4,912 -2,061 -427 
eins coe diccebonedceeds oo pesnseeyedeabsaviet 70,296 76, -2,18 -3,339 -472 
NDS. 6 abn ec acseccodechacevateccetcbetsebteses =54, 773 229,521 1,295 179, 41g 5,965 
DOs ine. osticicccacccecskcqgtcebvsateivereeeseece 157,405 4 895 “195 =2, 88 6, a3 
SO ini 65.0 cb Rib pos CER bk RAs cadebPeoebenayetes 122,225 174,973 3,840 64,055 7,467 
Back Figures: Yor monthly data for the period January 1941 


Jane 1942, see "Treasury Bulletin" for 


through 
September 1943, page 73. 
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Money in Circulation 
(Im millions of dollars) 










































































Paper money 
Ind of fiscal money 18 Gola treasury Federal | yational 
a cortif- a. notes — prs sa — - bank | 
jouges teates a ad notes notes notes notes 
2/ 2/ 3/ y 
117 701 1 285 he 4 a 70%, 
95 1 278 002 52 366 
| ie i me | tab 0 ay 
72 1,45 i Fo} as 26 ist 
67 1, 1 ous 22 1 
63 ine 1 300 He 2 rf 
59 “ie 1 RT 9,320 seh “139 
57 1, 1 322 13,747 132 
5h 1,588 i ; 3e2 18, 597. 126 
54 1, i 17, 608 
Cad ea 1 4 ‘3 603 iss 
5k 1,588 1 322 18,750 597 126 
54 1,576 1 322 18,951 590 125 
53 1,582 1 32h 19,527 BT 125 
53 1,586 1 323 20,017 562 125 
53 1. 1 324 20,631 124 
53 1, 1 21,200 124 
Be) i | | ee| By) s 
53 1,561 1 316 21, 554 123 
1,583 1 320 2, . Fed 122 
53 1,589 1 320 22,100 ; 122 
dgril p.....ee suse dione sesceee | 26,293 25,013 52 1,592 1 32 22,308 | = 537 121 
Coin 
ind of os circulation 
year or mon’ Standard Sub te 
fetal cots silver dollars ood Minor coin Gs. ) 
peicdenbbhanbebegsudbabcdgasconad 296 43.66 
- aepbasppepenae 30 sk rehys 255 we 35 316 1% * 0 
a Rese ccndegensessosecekedscesoiny 3 38 4 a ae 
Wii saninskietedicersoteeureunaincta 8 @ 73 155 53.72 
WIND vecccccccdsiowcarcseséisesecceden 46 1 59. 
we. REALISED sekcndasenéee Fe BR 3 1 72.1 
Ws indie snctbwndadedesedbenkass 5 a 91.88 
a. ocenses deekdssceese dee eae 2) Bh ae 127.64 
IQUE. .ccceccccecvescsccccsscsce eoese 1, 103 700 3 163.07 
WDWbApril..c.ccsccccsccccccsccccess 1,039 100 682 oar 156,45 
peshaancossssbisedcasnabecas 1, 102 693 160.72 
cae. dedartgeddeecece Seeces eee 1 103 700 263 163.07 
DF. ccccevccccccccsccoccvccses 1.077 105 | 266 % 
MAGOSt..ccccccccccecs depencesee 1,092 107 Tu 269 166, 
Gertitieth va 26ckcscavactossecue 1,206 109 725 272 171.98 
OSCODET. coccccccccecccccccseves be 111 wT 276 176.39 
Wovember. .ccccccccccscccces ee 1, 1 Th 200 18.52 
DeCamber.scccsccscccecscccese . 1,156 1 758 282 182.19 
WWF TaMUAry..csccecccccsccccscees se 1,190 117, 75 282 181.95 
FOOruary..cccccsscess eeereeecce 1,156 118 Le a 15 
March. ... Seeeeeeerereseeseeere 1,170 1x T 1 ell 
MPTAL Po cccccccccccevesceserces 1,180 121 Tr2 287 188.11 
Source: Circulation Statements of United States Money and Annual Report of United States. . 
the Secretary of the Treasury for 194%, pages 77%-777. 2/ Gold certificates and Treasury notes of 1890 in circulation are 
P deing canceled and retired upon receipt by the Treasury. 
1/ Becludee (1) money held by the Treasury and (2) money held by or 3/ Yederal Reserve Bank notes and National dank notes are covered by 
for the account of the Federal Reserve Banks and their agents. In- deposits of lawful money and are in process of retirement. 











